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Prompt and effective action by the Government, in co- 
operation with leading representatives of American busi- 
ness, is steadily making for the restoration of more nor- 
mal conditions in foreign trade. There is nothing either 
unsound or unpromising in the domestic trade and crop 
situation, all the disturbance now experienced in the mar- 
ket being due to the interruption of foreign commerce 
and the suspension of the usual foreign exchange trans- 
actions caused by the European war. With the reopening 
of our foreign trade on a liberal scale, there should be a 
return to full normal prosperity in American business. 
All the energies of the Government and of the leading 
business interests are therefore being directed to bring 
this about as speedily as possible. Important measures 
already taken or planned include legislation by which 
foreign ships may be transferred to American registry 
and operated under more liberal navigation laws, and the 
establishment of a Government Bureau of War Insurance, 
to which it is proposed to add the actual purchase by the 
Government of a fleet of vessels to carry our products to 
foreign customers. Meanwhile conferences are being held 
to consider ways by which our foreign indebtedness may 
be promptly liquidated. A conference on the cotton export 
situation is to be held in Washington on Monday. The 
effect of all this has been to improve confidence and in- 
crease business. The larger operations in international 
exchange are a distinct aid to the situation. Wheat ex- 
port conditions at the principal ports are more favorable 
and a considerable quantity has been actually shipped. 
While domestic industry and trade are held in check by 
the adverse influence of the extraordinary war conditions, 


nevertheless, there is a gratifying exhibition of patience 


and courage. The actual decline in transactions, as ex- 
hibited by the bank clearings is about 25 per cent. as 
compared with last year, while the reduction of railroad 
gross earnings in the first two weeks of August amounts 
to 3.8 per cent. In the iron and steel trade there is little 
new business at the higher prices now asked, but there is 
a lively anticipation of the possibilities of increased opera- 
tions as soon as the export traffic blockade is broken, and 
manufacturers in all lines realize that new opportunities 
for foreign trade have been created in the numerous non- 
manufacturing markets that formerly secured the bulk 
of their supplies from Europe. In the dry goods trade 
those lines which depend upon foreign supplies, such, for 


instance, as dyestuffs and flax, are temporarily affected, 
but cotton manufacturers have an opportunity to greatly 
extend their export trade in Latin-America, the Red Sea 
and the Far East. The shoe market is very dull and 
there is some curtailment in the output of sole leather. 
A corn crop of 2,700,000,000 bushels is the latest estimate, 
which would equal the average yield of the last ten years. 

Very fair inquiries for finished materials in the iron 
and steel markets are reported from England, Canada, 
the Pacific Coast and from South America, although few 
actual contracts have as yet been closed. Further changes 
in quotations include an advance of $1 a ton on sheets 
and in certain instances a similar rise has occurred 
in wire products. Consumers are still proceeding with 
caution and manufacturing interests are doing likewise, 
the latter not being disposed to undertake future com- 
mitments except at increases in values. The situation 
in ferro-manganese still attracts most attention and cable 
advices from England indicate that the outlook is rather 
more favorable, with the possibility that shipments may 
be made to this country next week. It is expected that 
Great Britain will enter this market for a large quantity 
of finished steel. 

Supply and demand conditions in the dry goods markets 
are affecting prices in varying ways. Generally speak- 
ing, wool products are rising, silks are steady and cottons 
irregular, business in fine cottons being active, but in print 
cloths quiet. The increase in the demand for fine and 
fancy cottons covers both nearby and future deliveries, 
yet many agencies will not book orders on colored goods 
unless subject to mill acceptance. This is due to the un- 
certainty regarding shipments of dyestuffs from abroad. 
Southern buyers have purchased sparingly and have en- 
deavored to cancel forward contracts, but, on the other 
hand, western interests have been operating steadily on 
domestic staples. Steady advances are noted on wool 
products and some large men’s wear mills have secured 
more business on staple lightweights than a year ago. 
Importations from Germany and Austria have ceased en- 
tirely, and Belgian trade is disorganized. 

Dull and featureless conditions prevail in footwear, cur- 
rent orders being spasmodic and confined mainly to small 
lots. As a result of the sharp advance in leather, manu- 
facturers are discussing the question of higher prices for 
shoes, it being expected that increases will be named on 
spring samples. Retailers apparently are carrying only 
moderate supplies, but as yet these interests are not pro- 
viding freely for their fall and winter requirements. Dis- 
tinct firmness is manifest in all branches of the leather 
market, with a further rise in values noted in certain 
lines. Most of the larger concerns covered their needs on 
the recent buying movement and trading is less active in 
consequence, although the demand is still fair. In sole 
leather, some good-sized sales of union backs have been 
made at an advance of 2c. More business has developed 
in domestic packer hides and on some descriptions quo- 
tations are decidedly firmer. 

Following the recent decline, wheat recovered rapidly, 
net gains of several cents a bushel in a single day being 
common. Bullish influences predominated, with the im- 
provement in the export situation stimulating speculative 
operations on the long side. Strength in the northwestern 
cash markets was a feature, and while there was consider- 
able profit-taking, price recessions were temporary. West- 
ern receipts of wheat this week of 10,330,000 bushels com- 
pared with 6,727,000 a year ago, and shipments from all 
ports of the United States, flour included, were 4,282,450 
bushels against 5,798,200 in the earlier period. Corn 
reached higher levels, mainly because of some adverse 
crop reports and an active cash demand. Arrivals of this 
cereal at primary markets this week of 4,799,000 bushels 
were larger than the 2,886,000 bushels received last year, 
and Atlantic Coast exports were 55,000 bushels against 
53,000 in 1913. Interest in cotton centered chiefly on the 
evidences of a better spot trade in Liverpool and the report 
that Japan has placed an order for 2,000,000 bales with 
dealers at the South. 
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General Commercial and Industrial Conditions 





NEW ENGLAND 


Although there is a Fair Trade in Most Lines, 
much Conservatism is Evident 








BOSTON.—New business is quiet in most branches 
owing to cautiousness and a general tendency to postpone 
operations until the situation is clearer. This seems to 
be the most prominent effect of the war on the commercial 
and industrial situation. Some cancellations of orders are 
reported in certain directions, but they are few as yet, and 
there are no indications of serious trouble on this account. 
The financial situation still occasions trouble, but it is 
causing less difficulties and ocean transporation condi- 
tions are gradually improving. Mills and factories appear 
to have enough business on hand to keep them fairly well 
employed and there are as yet no reports of important 


curtailment or the discharge of employes. 

Aside from the holding up of business on account of the uncer- 
tain outlook wholesale branches of trade are fairly active, and nu- 
merous instances are cited where a very large transaction could 
have been concluded but for the conservatism of merchants and 
manufacturers. A few industries are already benefiting from the 
war in the shape of contracts for their products which would not 
have been received but for it. In this locality, however, this 
movement is not broad. Should hostilities continue very long this 
feature will of course be more marked. The most important price 
movement is that in food products, which have been advanced 
wherever possible. However, the upward movement has been 
checked in some instances and it is not expected to meet with suc- 
cess where there is no real reason for it. Of course there is a 
legitimate advance in those articles, supplies of which are prac- 
tically cut off. Such advances have taken place in raw or partly 
manufactured materials imported from the countries that are at 
war. No serious interference of industrial activities on this ac- 
count is so far reported, but the effect is apparent and there is a 
disposition on the part of manufacturers to take all available pre- 
cautions. Large transfers of wool are made at prices showing no 
material change from those previously quoted on the bulk of the 
transactions. Mills, however, show keen interest in the offerings 
of domestic wool, and a general advance seems likely if demand 
continues. Shoe factories are fairly active in running on old 
contracts, but report new business quiet. The leather market is 
stronger and tending higher, particularly for sole. In lumber, 
iron and steel, all building materials, and many other articles, 
there is manifest a disposition to postpone negotiations as much 
as possible. Future business in dry goods is checked, but there is 
good trading in spot goods. Advances in the prices of woolen and 
worsted goods are numerous and there have been instances of 
withdrawals of certain lines. 





MIDDLE ATLANTIC STATES 


Activity in Some Lines Checked by the War, but 
Confidence Generally is Returning 


PHILADELPHIA.—While activity in some lines has 
been considerably restricted by the European war, the 
most noticeable effect in the majority of departments of 
trade and industry is the creation of a feeling of uncer- 
tainty and an indisposition to enter into commitments for 
the future. However, there is a growing belief that many 
commodities usually brought from abroad will have to be 
obtained from domestic sources and that it is only a ques- 
tion of a short time before the mills and factories of this 
city will be pushed to their capacity to supply the in- 
creased requireinents resulting from the elimination of 
foreign competition. 

Jobbers of dry goods, woolens, notions, underwear and hosiery 
report business at present quiet, and similar conditions also pre- 
vatl with manufacturers of all kinds of wearing apparel, but it is 
the opinion that trading will become active before the end of the 
season. Millinery dealers are busy with preparations for the fall 
openings, and they state that judging from inquiries already re- 
ceived prospects are favorable. There is a moderate movement of 
leather at high prices and no change has appeared in glazed kid, it 
being still impossible to make foreign shipments, while the shoe 
trade is inactive, as purchases consist almost entirely of small 
lots to meet current needs. There is much uncertainty in the wool 
market owing to the war, and practically no trading in foreign 
wool as no imports are being received. Demand for yarns has in- 
creased, however, and there is a general feeling of-optimism in this 








industry. The cotton market is dull, but inquiry for yarns is be- 
coming more active. The movement of hardware shows some fall- 
ing off from last year and paints and wallpaper are quiet, as usual 
at this season, but paper and chemicals are somewhat more active 
than a week or two ago. There is a considerable amount of build- 
ing going on, but new permits taken out decreased sharply from 
last week. More business is reported in the wholesale liquor mar- 
ket, with prices advancing. ‘Trading in groceries is in satisfactory 
volume, with prices, except on imported goods, showing little 
change. Coffees are in fair demand and firm, while sugar is being 
taken quite freely and displays a tendency towards a still higher 
level. 


PITTSBURGH.—Fairly satisfactory conditions prevail 
in mercantile lines, though the volume of sales is still be- 


low normal and collections slow, especially in manufac- 
turing sections. Iron and steel plants are only partially active, but 
the balance of the year is likely to show an improvement over the 
first half in respect to prices The continued decline in crude oil 
has not been checked and the Pennsylvania grade is likely to fall 
below $1.50. An active market for window glass has been ex- 
perienced during the past two weeks, and at coast points, both 
East and West, domestic glass will take the place of the foreign 
article. The leading producer announces an advance of 10 points 
on first quality glass for Pacific coast shipment Locally, the 
building outlook continues quite favorable and there is a fair de- 
mand for lumber at retail yards, but wholesalers still report more 
or less of a drag and the absence of any heavy railroad buying 
retards the market It is still necessary in the printing trade to 
quote rather close prices as the volume of business is hardly enough 
to go round Coal operators are considering the possibility of an 
enlarged export demand, though in local districts no material 
change is noted, both river and rail mines producing at a fair rate. 
Prices are slightly firmer, the lost ground being regained slowly, and 
concessions are still available in some instances 


HARRISBURG.—The usual midsummer inactivity in 


retail trade prevails, although in some lines demand is 
being stimulated slightly by reduction sales. A local steel cor- 
poration was recently forced to drop about 200 employees owing 
to inability to secure manganese steel from Europe, but with this 
exception the disturbed conditions in Europe have not as yet ma- 
terially affected business in this section. A slight improvement 
is noted in collections. 


BUFFALO.—Manufacturers of clothing report prices 


steadily advancing in raw materials, especially woolens, 
canvas, haircloth, dyes, etc., on account of the European war, and 
the market is unsettled because of limited supplies. Shipments 
are being made on orders taken early in the year, but few new ones 
are being placed and some cancellations are being received, prin- 
cipally from the cotton belt. Meat products are active and ad- 
vancing, and trade in cereals is very good. Sales of hardware 
and agricultural implements are somewhat less than at this time a 
year ago, and not much improvement is looked for until after the 
harvests. Money is firm with rates quoted at 6 and 7 per cent. 





SOUTH ATLANTIC STATES 


Quiet Conditions in Most Departments, but a 
General Belief that Improvement is Near 








BALTIMORE.—Somewhat brisker buying is noted in 
general merchandise, due largely to the anticipated rise in 
prices as an effect of the war in Europe. The outlook for 
the fall trade is considered good in many lines, although 
the difficulty in moving the cotton crop will likely affect 


sections where that staple is grown, as a large portion of the 
cotton to be gathered has previously gone to the warring countries. 
Large shipments of wheat continue to arrive, and progress is re- 
ported in making arrangements for the guaranteeing of war risks, 
which will result in the resuming of some of the export business. 
There is a good demand for coal for export at this time, but prices 
are low. ‘The outlook in the canned goods line continues bright. 
Resuming of activities in leaf tobacco is promised. The peach 
crop in Maryland is coming in and is heavy compared with recent 
years. Some of the millinery houses are holding fall openings and 
increased activity is being noticed. 

RICHMOND.—The uniformly dry weather which has 
prevailed for some time over most of the State, has been 
broken in the central and eastern sections by good. local 
showers, greatly benefiting corn and tobacco, and previous optimis- 
tic opinions as to the outcome of the staple crops have been up- 
held. In the western part of the State, however, rain is badly 
needed. A large number of out-of-town merchants visited the city 
last week in connection with the “Better Acquaintance Week” 
promoted by the principal houses, and purchases of general mer- 
chandise are reported to have been liberal. Clearance sales are 
in progress at the retail stores, and stocks have been reduced for 
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the season in summer merchandise. The local demand for capital 
has increased, but funds are plentiful, and confidence is shown as 
plans for the financing of the cotton crop make progress. 


-NORFOLK.—The European disturbance does not ap- 


pear to have materially affected business conditions in 
this section. The volume of trade in all jobbing lines is well 
maintained, although country merchants in the tobacco and cot- 
ton sections are rather conservative in placing orders for fall de- 
livery. The lumber market shows some improvement and the out- 
look for fall business in thie line is encouraging. 





SOUTHERN STATES 


Cotton Market Conditions Affect Certain Dis- 
tricts and Much Uncertainy Prevails 








ST. LOUIS.—Business in all lines of trade and industry 
is more or less seriously affected by the war now being 
waged between the great commercial nations of Europe, 
and prices of many commodities have advanced more 


sharply than the circumstances seem to warrant. Dealers 
in luxuries, such as foreign wines, cheeses, sausages and fancy 
canned goods, whose sources of supply are, for the time at least, 
entirely cut off, and also those who handle expensive imported 
dress goods, toys and notions made abroad, are in a peculiarly em- 
barrassing situation as to future business. Wholesale seedsmen are 
also seriously affected. All of these are disquieting factors in our 
commerce and tend to slacken the current of trade that seemed 
rising almost to normal conditions under the beneficent influences 
of the bountiful wheat crop. Under the stimulus of further sharp 
increases in prices, drugs and chemicals have been in good demand, 
and footwear, dry goods and millinery have been fairly active 
owing to the presence of a large number of country buyers who 
were in the market the past week. Wheat futures in the local 
market hesitated last week after prices on the active option sold 
above the dollar for the first time on the war scare. There was 
heavy liquidation in all options and values averaged 7c. to 8c. 
lower than the finals of the week before, uncertainty as to export 
facilities being one of the principal depressing factors. Corn ruled 
strong at the beginning of the week, but reacted sharply on rain 
over the belt and more liberal offerings from the country. Trading 
ir oats was on a liberal scale and prices firm on rumors that 
Canada had sold her entire crop and that the duty on American 
oats would be removed. 


NASHVILLE.—The volume of business hardly equals 


that of the same period last year. Country merchants 
show a disposition to buy sparingly and there seems to be no spe- 
cial demand for any particular kind of merchandise. Retail trad-, 
however, holds up very well. The condition of the money market 
seems satisfactory and the crops are apparently fully up to the 
average, with the fruit crop unusually large. Collections are slow. 


KNOX VILLE.—Conditions in the local market show, on 


the whole, unmistakable indications of improvement. The 
past ten days have been marked by a distinct increase in the vol- 
ume of orders received by jobbers in dry goods, shoes and drugs. 
Favorable reports of progress are also received from manufacturers 
of furniture and other lumber products. Collections are improving 
in some sections, but are still below normal. 


NEW ORLEANS.—In general trade conditions are un- 


settled and buyers are showing a disposition to restrict 
purchases to immediate requirements. Retail trade has been some- 
what stimulated by special sales in seasonable merchandise, and 
jobbing interests who are holding a buyers’ convention of country 
merchants this week report a good attendance. Continued rains 
have had a bad effect on crops and indications are that in some 
sections they will be considerably below normal. Sugar has been 
steadily advancing, but sales have been restricted to small lots. 
Buyers have been making small purchases and there appears to be 
comparatively little of last year’s crop held by the planters and 
manufacturers. The rice market ruled active and arrivals of new 
crops were on a much larger scale, but not sufficient to meet the 
demand. Japan appears to be scarce. 


MONTGOMERY.—Weather conditions continue favor- 


able, and a large cotton crop is anticipated. Jobbing 
trade, however, has been affected by the war in Burope and there 
is a disposition on the part of jobbers to curtail business, awaiting 
further developments. Collections are slow, but there is an opti- 
mistic feeling as to the future. 


LITTLE ROCK.—Conditions in this market remain 


about the same as for the past several weeks. This is 
the quiet season of the year, and until crops begin to be gathered, 
which will be in about thirty days, it is the impression little or 
no change will be experienced. Inquiries in the dry goods line 
indicate that a number of buyers will be in the market within the 
next thirty or sixty days, and a fairly good demand is reported for 
groceries. Hardware, machinery and mill supplies have been af- 
fected by the war, as the lumber industry has been the first to 
feel the effect of the export situation, and some of the hardwood 
producers have closed down their plants. Cotton and rice as a 
whole are in good condition owing to a general rain. Collections 
have been very slow. 


CENTRAL STATES 


Well Maintained Movement of Commodities and 
the Outlook Considered Encouraging 








CHICAGO.—Seasonable weather conditions have pre- 
vailed throughout the West and additional rainfall bene- 
fits the corn crop, some sections claiming improved pros- 
pects for a better harvest than was indicated two weeks 
ago. The agricultural situation generally steadily im- 
parts strength to the commercial and manufacturing out- 
look. Business, as a whole, reflects no significant reces- 
sion in production and distribution. The uncertainty and 
difficulties caused by the European war are being over- 
come. The reopening of Atlantic exports proves an en- 
couraging factor and more combined effort is directed 
towards obtaining increased orders from South America 
and the Orient. Advices indicate a probable largely in- 
creased absorption of manufactured products in the near 
future provided the banking and freight facilities are 
made satisfactory. Grain and provision shippers report 
some recovery in foreign demands and the new ship reg- 
istry law is expected to prove a valuable factor in re- 
establishing overseas dealings. Conservative investment 
is indicated by reduced real estate transactions, but build- 
ing operations continue unusually active. Building per- 
mits this week, $1,311,500 in value, compares with $1,- 
553,200 last week and $1,267,100 last year. Real estate 
sales aggregated $1,425,290, against $1,770,272 last week 
and $1,826,437 in 1913. 

Movements of farm and dairy products are larger than at this 
time last year. Chicago steam roads report increasing gross earn- 
ings and further pressure to furnish cars for impending heavy 
crop marketings. Distribution of general merchandise here and at 
the interior exhibits a better aggregate than was expected. Retail 
stocks as a rule disclose adequate reduction of summer wares. The 
attendance of visiting merchants from all over the country was 
notably large this week and, while selections were made cautiously 
for future deliveries, the aggregate bookings compared very favor- 
ably with this time last year in the principal staples, textiles, 
footwear, clothing, millinery, furniture and food products. The de- 
crease in supplies from abroad and advancing prices has stimulated 
advance buying and the leading jobbers do their best to apportion 
equitably among customers the available supplies of both imported 
and domestic lines. Spot transactions in the breadstuffs and hog 
product continued moderate, buyers being opposed to the further 
rise in costs. Betterment in current supplies caused a slight de- 
cline in values of live meats. Aggregate movements of grain at 
this port, 19,342,000 bushels, compares with 21,674,000 bushels 
last week and 13,458,000 bushels last year. Compared with 1913, 
increases appear in receipts 38.1 per cent. and shipments 51.8 per 
cent. Flour receipts were 177,000 barrels, against 168,000 barrels 
last week and 203,000 barrels last year; shipments, 165,000 bar- 
rels, compared with 135,000 barrels last week and 163,000 barrels 
in 1913. Receipts of cattle, hogs and sheep aggregated 283,208 
head, comparing with 136,211 head last week and 313,114 head 
last year. Wool receipts were only 1,286,000 pounds, against 
2,238,000 pounds last week and 2,670,000 pounds in 1913. Hides 
received, 1,973,000 pounds, compared with 2,132,000 pounds last 
week and 1,665,000 pounds last year. Lumber receipts rose to 
51,336,000 feet, against 50,097,000 feet last week and 48,856,000 
feet in 1913. Other receipts increased in wheat, corn, oats, seeds, 
broom corn, dressed beef, pork, lard, cheese, eggs and sheep, but 
decreased in rye, barley, butter, cattle and hogs. 

CINCINNATI.—General business conditions show no 
improvement, although, owing to special sales in many 
lines, retail trade has been good. Dealers in electric 
supplies seem satisfied with present conditions, with the majority 
of orders from local houses. The effect of the European war 
on the local export machine tool industry is very marked, a num- 
ber of orders having been cancelled and instructions being received 
to hold up shipments. Labor troubies in other lines have hampered 
demand for plumbing supplies, but at present some liberal orders 
are reported on hand and there is a feeling of confidence that the 
season will close satisfactorily. A fair trade was transacted in 
paints, while building contractors are quite busy and endeavoring 
to make progress on work delayed through the recent strike of 
carpenters. Carriage and wagon manufacturers and supply dealers 
report only a moderate business, with but fair prospects for the 
immediate future. 

CLEVELAND.—There is very little change in the busi- 
ness situation since a week ago. Prices remain firm at 
the advanced quotations following the first news of foreign 
disturbances, especially in food products, although there is a tend- 
ency to weaken in some commodities. Retail trade and manufac- 
turing operations show no important change, except in a few lines 
depending upon imported raw drugs, printing inks, dyes, etc. Ship- 
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ping of grain is backward and the number of cargoes on the lakes 
continues below normal. However, there is a better feeling in the 
vessel trade than for some weeks past. Steady improvement in 
demand for coal is looked for. Iron ore shows no particular vitality. 


Building operations continue fairly active. Collections are fair. 


FORT WAYNE.—Business compares favorably with a 


year ago, especially in those lines having general clearance 
sales. The shops are gradually adding to their working forces and 
the banks are willing to furnish money for all legitimate needs. 
Lack of rain during the last few weeks has greatly retarded the 
growth of corn and garden truck. 


WESTERN STATES 


Good Crops and High Prices cause Considerable 
Business Activity at Most Centers 


MINNEAPOLIS.—tThreshing is under way in the south- 
ern countics and working north. In another week or 
ten days it will be general throughout the spring wheat 
growing belt. Harvest returns thus far are about up to 
expectations and the Northwest, on the whole, will harvest 
@ good average crop. Merchandise sales by jobbers are moderate, 
but there is a satisfactory undertone, and with the marketing of 
wheat now within the next thirty days much more activity is ex- 
pected. Collections are slow to fair. 

ST. PAUL.—In dry goods and notions, house trade and 
mail order business the past week was brisk and the vol- 


ume of fall merchandise being shipped compares favorably 
with a year ago. Imported merchandise in these lines is being 
rapidly diminished and will probably be exhausted within a short 
time. A second week of millinery opening found numerous buyers 
at advanced prices and sales exceeded those of the corresponding 
week a year ago. Immediate business in clothing, footwear and 
wearing apparel is good and there is a brisk movement in hard- 
ware, harness and building materials. Inquiry for farm imple- 
ments at this season is a little slow, but a good average crop is 
being harvested and a brisk fall demand is looked forward to. 
Sales of drugs, chemicals and oils are about the same as a year 
ago. Collections are only fair. 

KANSAS CITY.—Moderate temperatures and compara- 
tively pleasant weather were general over Kansas and the 


western part of Missouri this past week, with fairly heavy 
rains, which came too late to help the corn crop to any extent, al- 
though the pasture lands have been benefited some by same. Thresh- 
ing is nearly completed and fall plowing is now in progress. With 
the harvest over trade in the rural districts is showing consider- 
able activity, and wholesalers and jobbers of dry goods, novelty 
and general merchandise state that orders are running a little 
ahead of the same period of last year. The retailers are busy mak- 
ing preparations for their fall openings. Collections, however, have 
not shown any great improvement during the past week, although 
$4,000,000 in currency was placed in the local banks last week by 
the Treasury Department of the United States to be used as addi- 
tional circulation. With the present unsettled market the disposi- 
tion to refuse orders for flour is more pronounced than ever. The 
output of the Kansas City mills last week, notwithstanding the 
lack of export shipments and the serious strike, totals 45,500 bar- 
rels. A number of Kansas City mills are making and storing flour, 
anticipating an early resumption of the export business. 


OMAHA.—The demand for dry goods and groceries 


continues active and sales in these lines are greater in 
volume than at the same time last year. Hardware sales have 
improved considerably during the past week, but there*seems to be 
only a fair demand for druggists’ sundries and shoes. Collections 
continue rather slow. 


WICHITA.—Retail trade is only fair, but jobbers re- 
port that after the wheat crop has been assured buying 


by the country merchants increased considerably, only to fall off 
when the general movement of the grain was practically stopped 
recently. Buying, however, is again increasing, which is attributed 
to anticipation of higher prices and speculation. With the excep- 
tion of corn, which will be only a fair crop, the yields in this sec- 
tion have been good, and with the resuming of the grain movement 
there is no reason why conditions in this section should not be 
active. Collections are fair. 


DENVER.—Hardware, machinery and drug houses re- 


port that sales are only fair, but business in groceries 
continues active, in spite of the advance in prices, which is at- 
tributed principally to the European war situation. Trading ia 
dry goods is satisfactory, especially in fall and winter merchan- 
dise. As a whole, conditions are favorable and prospects encour- 
aging, owing to the large crops, which are now beginning to move. 


PUEBLO.—The volume of business as compared with 


last year shows only a slight decrease, in spite of unfavor- 
able conditions. In wholesale groceries and provisions sales are 
reported as about normal, but dry goods and clothing are rather 
slow, mainly on account of unsettled conditions in the coal strike 
zone. An abundant rainfall in the dry farming section tributary 
to this point has produced large crops and the feeling is optimistic 
with regard to fall trade. 





PACIFIC STATES 


Trade Quiet at Present; but Prospects Encourag- | 
ing, because of Splendid Crop Conditions 


SAN FRANCISCO. — The European war has already | 
developed many unfavorable conditions in the financial, 

commercial and industrial circles in this section of the 
country. Tradesmen have been quick to advance prices 
of such commodities as might be affected by a prolonged 


struggle, but fortunately banking conditions are good, no weak 
spots being observant in this State. This is due to the conserva- 
tive course which has been pursued for some months. The pros- 
pect for a large export trade in California barley has been blighted, 
at least temporarily. To date eight cargoes of the new crop have 
been cleared, all under foreign flags, and six more foreign vessels 
are in port with their outward cargoes of the same cereal aboard 
or loading, while more than a score are under charter to arrive. 
The California oil trade is handicapped from the same cause. Two 
British steamers enroute with oil cargoes from Port Harford for 
British Columbia have sought shelter in this port under fear of 
being seized by German cruisers. Most of the California oil 
tankers in the foreign trade are under the British or German flags, 
and any material interruption in this export trade will have a bad 
effect on the output. ’ 

LOS ANGELES.—Los Angeles and Southern California 
are in excellent financial condition. The banks are taking 
care of their customers at regular rates, but are not mak- 
ing speculative loans. They have a fund on hand that will enable 
them to meet all crop needs unless conditions change very ma- 
terially, although they have applied for emergency currency to meet 
possible demands. In a few lines the volume of business equals 
that of a year ago, but generally speaking, there has been a falling 
off. In all departments there has been close buying and light stock 
carrying, and this policy is likely to be continued for some time 
to come. There were some indications of an early revival in busi- 
ness, but they were checked by the outbreak of war in Europe. 
Real estate is quiet, but building is keeping up well. Crop con- 
ditions are excellent almost without exception. The sugar beet 
crop, now being worked up by the seven beet sugar factories of 
Southern California, is estimated at 761,000 tons, the largest on 
record. As a whole, the outlook is excellent, fundamental con- 
ditions are sound, and the business revival, once really started, 
will be rapid in Los Angles and Southern California. 


DOMINION OF CANADA 


The Business Situation Shows Little Change, 
most Merchants Awaiting Developments 


MONTREAL.—The first burst of war excitement has 
subsided and general trade conditions are almost normal, 
though it is hard to estimate what the near future may 
bring forth. The general feeling, however, is one of hope- 
fulness, with the belief that the war will eventually tend 


to the material development of domestic industries. The wholesale 
movement of merchandise is of about the usual reasonable volume, 
and no very marked advances have as yet been made in general 
necessaries. In some lines manufacturers are reducing their staffs, 
but others are very busy. Some of the cotton mills are working day 
and night on Government orders for khaki, bunting, etc., while 
woolen mills have considerable orders from the same source for 
overcoatings, serges, etc. There is at present some scarcity of 
woolen mill help, as well as of dyestuffs, heretofore obtained from 
Germany, which may hamper the mills a little. Large orders have 
also been placed for army boots, clothing and general equipment. 
City retail trade is quiet, owing to the general disposition to 
economize, but there is no further falling off in collections, which, 
however, are not of the best. The banks, while advising their 
customers to operate carefully, have not as yet curtailed discount 
lines nor advanced rates. 

WINNIPEG.—tThere has as yet been no export grain 
business to Europe transacted at Winnipeg or reported to 
Winnipeg from the East since the war began. The board 
of governors of the Grain Exchange took judicious and conservative 
measures immediately after the declaration of war to stabilize the 
operations of the board of trade. Following these measures prices 
are now under the control of mercantile conditions in the main, 
though of course influenced in a moderate way by the situation 
in Europe. With the abrupt curtailment of banking credit in the 
early part of August, some temporary inconvenience was ex- 
perienced, but the flurry has not been without benefit, as closer 
attention is being paid to collections and credits are the subject 
of more careful scrutiny. A great many cancellations of orders have 
been made and where practicable, renewals of maturing bills have 
been obtained. It is anticipated that the returns from the crops 
will exceed those of last year; threshing is general in many dis- 
tricts ; and new wheat of excellent quality is already appearing on 
the market. The principal commodities which have increased in 
price are drugs, especially disinfectants and antiseptic articles ; im- 
ported wines and whiskies; and creamery products, the last men- 
tioned having increased approximately 15 per cent. at wholesale 
in the week. 
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FOREIGN EXCHANGE SITUATION BETTER 


Gradual Progress Toward More Normal Condi- 
tions—Grain Bills in Demand 


A gradual return to more normal conditions is manifest 
in the foreign exchange market, and the general financial 
situation displays evidence of reviving confidence. There 
was a decided easing of quotations for sterling at the 
outset this week, when seven-day grain bills sold at 4.86% 
on rather free offerings and sight drafts fell as low as 
4.94%, with cable transfers touching 4.97%. Later on, 
however, there was a more active demand from inter- 
national banking institutions, notably for grain bills, and 
this caused a very sharp recovery in rates. The fact 
that it has been possible to transact a larger volume of 
business in exchange is an encouraging indication, and 
it is apparent that there would be an extensive outward 
movement of grain were it possible to obtain adequate 
transportation facilities. A somewhat firmer tone in 
money resulted from last Saturday’s unfavorable bank 
statement, which showed a further reduction of nearly 
$5,000,000 in surplus reserves, thus making the average 
deficit practically $48,000,000. The loss in cash holdings 
was about up to expectations—being $3,857,000—and a 
large expansion of fully $36,000,000 was shown in the loan 
account. An interesting feature of the returns was the 
$23,000,000 increase in circulation, this change reflectinz 
the issue of emergency currency. The demand for ac- 
commodation is at present confined to actual necessities 
and lenders are not disposed to press funds on the market, 
8 per cent. being asked in most cases for all maturities. 
Call money is still renewing at 6 per cent. 











BANK EXCHANGES 


Total much Smaller than in Either Preceding 
Year, with Greatest Loss at New York City 








Bank exchanges continue to reflect the decreased volume 
of transactions in numerous lines affected by the war, the 
total this week at the principal cities in the United States 
amounting to $1,834,331,558, a decrease of 25.4 per cent. 
as compared with the $2,459,020,119 of the same week last 
year and of 29.3 per cent. as contrasted with the corre- 
sponding week in 1912 when $2,608,303,010 was reported. 
Clearings at New York City show a falling off of 35.3 
and 41.5 per cent., respectively, in comparison with the 
two immediately preceding years, which to a considerable 
extent is a result of the closing of the principal exchanges 
and the general disorganization of the financial markets. 
The outside cities make a much more favorable exhibit 
than the leading center, the aggregate volume of ex- 
changes at all points showing a falling off of only 9.4 per 
cent. from last year and 8.1 per cent. from two years ago. 
Pittsburgh, Cincinnati, Minneapolis and Kansas City re- 
port some gain over 1913, and Baltimore, Minneapolis and 
Kansas City improvement as compared with 1912, indi- 
cating fairly satisfactory conditions at those cities, but at 
Boston, Louisville, New Orleans and San Francisco the 
total is much less than in either year, Figures for the 
week and average daily bank exchanges for the year to 
date are given below for three years: 





















































Wee Week, Per Week, 
Ane. 20 ‘en Avg. 21,1913. Cent Aus. 22,1912, Cent. 
Boston....... $111,944 ‘368° $135,226,534 —17.2 $147,562,2724 —24.2 
ehiladelptita.. 130.9 78 201 149 121,936 —122 136,748,061 — 42 
Baltim 592,029 $4,374,578 —11.0 210417 + 13 
Pittaburgh... 29.60 279 47 791,963 + 38 43,430 — 8.7 
Cincinnati. 22,952, 22,729,650 + 1.0 23,374,700 — 1.8 
Meveland.... 624,236 22,6288 243 — 9.1 20,9456.030 — 1.5 
RT aan 267,297, 103 95,208,777 — 9.5 278,091,170 — 3.9 
MWinneapolte 22,193,870 21,24 + 4.5 18,677,143 419.8 
St. Louls..... 65,246 805 71,765 938 — 9.1 76,312,168 —14.5 
Kansas City.. 56,828,166 55,479,594 + 24 50,015,309 413.6 
Lonieville.. 10,470,209 12,563,749 —167 11,608.769 — 9.8 
New Orleans.. 14,239,190 16,053,416 —11.3 18,036 051 —21.6 
San Francisco. __ 45, "493,096 _ 52,250,788 —12.9 53,029,217 —14.2 
ageede 348 466 A562 $936,4 499,565 5 — 9.4 $922,888,889 — 8.1 
m, ole: nna * 85,565,106 1,522 520,554 —35.3 1,685,414,121 —41.5 
Total all... $1,834,331,558 $2,459,020,119 —25.4 $2,608,308,010 —29.3 

Average daily : 

aus. to date . 9337 04 44.090 o4 11,066 5,000 —18. 0448,069.000 —323. 


~ 
.. $87,094,000 61,730,000 + 7. 
Second Quarter 473,418,000 $20 "294,000 -— 1 
First Quarter — i 


3.9 
474,992,000 + 2.6 
_. 509,039,000 518,163,000 ie Gel 


2 
s 
€ 500, 140 000 
8 530,719,000 


Money Conditions Elsewhere 


PHILADELPHIA.—There appears to be a more optimistic feeling, 
although the Stock Exchange remains closed and call money is 
still quoted at 6 per cent. Brokers in commercial paper report 
transactions at 6 per cent., although it is said that some of the 
country banks quote as high as 8 per cent. Stock brokers are 
doing business through a committee, the transactions being based 
upon the quotations made on the day of closing of the exchange. 
The recent exports of wheat are said to be helping to establish a 
balance on the other side which will facilitate the caring for in- 
terest obligations about to mature. 

PITTSBURGH.—The local money market is dull, with time and 
call loans firm at 6 per cent. Legitimate demands are being met, 
but a conservative attitude is maintained. The Pittsburgh Stock 
Exchange remains closed. 

BALTIMORE.—There is no material change in money conditions, 
although there are some prospects of the early reopening of the 
Exchange. BPorrowers are able to secure accommodations from their 
banks on call at 5% and 6 per cent. 

CINCINNATI.—Local banks are operating cautiously and a quiet 
week was experienced. Sufficient funds are reported on hand to 
supply any ordinary demands from commercial sources as well as 
any other emergency that may arise. Bankers express the hope 
that the enforgement of the sixty days’ clause will not continue 
very long, although up to this time withdrawals have not been 
in such proportions as to cause any inconvenience. Money rates 
continue firm at 6 per cent. 

CuicaGo.—The conditions as to discount are unchanged, with 
rates for all classes of paper quoted at the legal rate, 7 per cent. 
Stock exchange dealings remain suspended and there is little ac- 
tivity in bonds. Borrowers disclose no special anxiety to obtain 
needs at this time. The foreign exchange branch is slowly re- 
adjusting itself and the prospects for renewed overseas shipments 
relieve tension in grain bills. The demand for currency to move 
crops increased this week, but there is steadiness in aggregate de- 
posits and a moderate gain in the circulating medium throughout 
the West, although it is not found necessary to use the emergency 
currency to over 60 per cent. of the amount alloted this city. 

MINNEAPOLIS.—The banks have removed the restrictions as to 
movement of currency and have heavy deposits. New crop wheat 
is just beginning to move and there is an active demand by grain 
merchants for currency for shipment to wheat-buying points. Going 
rates continue around 6 per cent. 





STOCK EXCHANGE STILL CLOSED 





The Situation is Slowly Improving, but the Date 
for Reopening Problematical 





Leading bankers in the financial district and the Gov- 
ernors of the New York Stock Exchange are still a unit 
against reopening the Exchange for business. The prin- 
cipal bend houses, at a meeting held Wednesday, agreed 
that no efforts should be made to sell bonds. Both stock 
and bond brokers are contenting themselves with the exe- 
cution of such cash sales as can be made at or above the 
closing prices on July 30. The situation has improved, as 
evidenced by the fact that the Clearing House committee 
has discontinued its daily meetings, but the machinery of 
the financial world is still sadly out of repair. The most 
pressing problem facing Wall Street is the payment, be- 
ginning September 15, of New York City finance bills ag- 
gregating $80,000,000. While the City can easily raise 
that sum, it is not clear how it can be provided in London 
in gold. The Bank of Paris has increased its balance at 
this center by the delivery of more money to the Paris 
branch of J. P. Morgan & Co., but efforts to arrange a 
similar understanding with the Bank of England have 
not borne fruit. In the meantime, our own Federal Gov- 
ernment is confronted with the necessity of devising means 
of meeting the current loss in customs, due to the inter- 
ruption to imports, and of raising money to provide ships 
for carrying American products to Europe. It has been 
proposed to sell $25,000,000 of the Panama 3s, but as there 
has been no market for older bonds of this issue when 
offered at par it is difficult to see how a new issue can be 
floated, unless the buyers are actuated by patriotism. 
Shipping in British and American bottoms is becoming 
more stable, which lends hope for the early reopening of 
foreign exchange dealings through the establishment of 
American credits abroad, where they are sorely needed. 
Nearly all of the ordinary business in the financial dis- 
trict has come to a full stop. 
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FOREIGN INQUIRIES FOR STEEL 


Few Actual Contracts Placed as Yet—Prices 
Continue to Advance 








In a sense, the iron and steel trade is still marking time, 
pending more definite conclusions as to the effects of -the 
European war situation. That this country will be called 
upon to fill contracts that ordinarily would be diverted to 
other channels is indicated by the good inquiries already 
received from foreign sources, notably from Great Britain, 
Canada, South America and Japan. As yet, however, 
little actual business has resulted, negotiations necessarily 
being slow because of existing financial conditions and 
the disorganization of ocean transportation. Domestic 
consumers continue to operate cautiously and manufac- 
turers are not inclined to enter into future commitments 
except at a higher level of prices. On the other hand, 
active specifications are noted on plates, shapes, bars, 
sheets, tin plate and wire products. Cable advices to the 
Iron Age suggest early relief of the tension in ferro- 
manganese, it being expected that shipments to this side 
may be made from England next week. There has been 
an almost complete cessation of pig iron buying and nu- 
merous cancellations are reported. Sheet mills are more 
fully employed than for some time past and quotations 
are firmer, while there has been an advance in crude and 
semi-finished products of from $1 to $2 a ton. 





Pittsburgh and Other Iron Markets 


PITTsBURGH.—Thefe is under way a gradual readjustment, with 
a firmer tone in evidence and for several commodities quotations 
are nominal, subject to the market contingencies arising from the 
foreign situation. This is especially true of tin plate, the leading 
producer being practically out of the market and the quotation 
of $3.60 to $3.75 for 100 pound cokes is merely tentative. The 
sheet mills are better employed than for some time and black 
sheets, No. 28, are firmer at $1.95 and $2. In crude and semi- 
finished products, prices have been advanced from $1 to $2 per 
ton, with the quotation of $1.20 holding good only for immediate 
shipments on structural shapes, plates and steel bars, while for 
the last quarter further advances are noted. Billets are quoted at 
$20 and $21, Pittsburgn. Steel hoops are established at an ad- 
vance to $26 and cotton ties, also, are firmer as the result of 
foreign competition being withdrawn. The demand for wire prod- 
ucts is fair and an upward tendency is noted, wire nails advancing 
to $1.60 and plain wire to $1.40, though these quotations have 
not yet become general. For scrap material the demand is slightly 
better and sentiment has improved, heavy melting steel showing 
some firmness at $11.75 and $12. Pig iron capacity has been 
in excess of consumption, with weakness in evidence, and pro- 
ducers are exercising caution in future quotations. The market 
nominally is on the basis of $14, Valley, for Bessemer, and $13, 
Valley, for basic, with malleable at $13.25, Valley. The coke mar- 
ket continues quiet and there is little, if any, contracting, spot 
prices remaining at $1.75 for furnace and $2.25 to $2.35 for foun- 
dry. Production is slowing down, as indicated by the Connellsville 
Courier reports, and for the latest week the output is figured at 
257,340 tons, against 264,070 tons the week previous. 

PHILADELPHIA.—Owing to the rise in price of ferro-manganese, 
steel has advanced in most lines and it is stated in local circles 
that inquiries from railroads strengthen the tendency toward firm- 
ness. There has been no change in the quotation of pig iron in 
the local market, despite the reported increase in at least one west- 
ern market ‘Those consulted here, however, state that the market 
for pig iron is generally better and that they expect that prices 
will be advanced in the near future. 

CINCINNATI.—No improvement is noticeable in the local pig iron 
market, but a feeling prevails that the European war may have 
a beneficial effect upon prices. Foundries are being operated in a 
limited way, and there is not the need for iron. Operators of 
machine, tool industries, whose business is principally export, are 
feeling the effect of the war. Inquiries are being received for 
1915 shipment, but not in sufficient volume to encourage local 
dealers to any extent. 

Cuicaco.—The rising unfilled tonnages, better prices and pros- 
pects for export orders brighten the outlook, but just at present 
the domestic demands come forward hesitatingly, and while the 
railroads and other heavy buyers give close attention to estimating 
forward needs some clearing up of financial conditions is neces- 
sary before making commitments. Outputs of the mills, forges and 
furnaces are well sustained and shipments to western points are 
the heaviest in some time past. Specifications come forward 
promptly for heavy material. Some car builders have increased 
purchases for coach construction, but the freight shop needs are 
lessening. Railroad machine shop and outside construction needs ag- 
gregate considerable tonnage for early delivery. The building lines 
also absorb largely and the shipyards expect to increase needs 





soon. Wire products have been taken freely. Current dealings 
include some buying in anticipation of probable higher prices, but 
no contracts of importance appear in pig iron, rails or rolling 
stock. The yard trade is steady and dealers look for ample reduc- 
tion in their stocks in the next few months, 





COTTON SITUATION LITTLE CHANGED 


Liverpool Spot Trade Somewhat More Active, 
but Still Much Below Normal 


Interest in the cotton situation this week centered large- 
ly on developments at Liverpool, where a rather more 
active spot trade was reported. Business there, of course, 
continues much below normal, but it was considered en- 
couraging that the demand on the other side showed some 
tendency to increase. Locally, smal] sales were noted 
and middling uplands is officially quoted at llc, although 
this price is nominal. In the main, the Government weekly 
weather statement was favorable and, taking the belt as a 
whole, it is evident that crop prospects have improved 
within the past fortnight. Some sections have recently 
experienced too much rain, but one private estimate indi- 
cates a slight gain in condition as compared with a couple 
of weeks ago. The question of financing the crop this 
year is engaging much attention and a conference has 
been called by the Secretary of the Treasury for the pur- 
rose of discussing this important matter. An interesting 
feature of the week was the report that Japan had placed 
an order for 2,000,000 bales of cotton with dealers at the 
South. 











War Raises Price of Tin 


The outbreak of the European war has caused the New York 
price of tin to rise to 65c. a pound, although in the latter part of 
July tin was sold as low as 30.5c. a pound. None of the Euro- 
pean countries make a production which would greatly affect 
market values, and the disturbance of price is due mostly to the 
insecurity of ocean freights which are carried very largely in Eng- 
lish or German bottoms. 

The known American tin deposits are small, and production 
from them will probably not be much affected by the exceedingly 
high prices if these are temporary. However, the operators now 
working tin deposits may reap a profit if they can market their 
ores before the drop in prices that is sure to come. 

The benefit which it seems possible to get out of the present 
situation is ir the establishment of a tin smelter in the United 
States in which to smelt Bolivian tin ores and such small lots of 
American ore as are produced. At present between 30,000 and 
40,000 tons of tin concentrates carrying more than 20,000 tons of 
metallic tin are shipped each year from Bolivia to Burope for 
smelting. The United States would absorb the tin smelted from 
this ore easily, and it has been demonstrated that there are no 
difficulties in the smelting of the Bolivian ores that American 
metallurgists can not meet. Owing to the lack of European freight- 
ers, Bolivian ores will now be seeking a market, and, providing 
that ships can be found to carry the ore, this will be the oppor- 
tunity for Americans to begin purchasing the ores that have here- 
tofore gone to Europe. 

A few years ago a smelter was established at Bayonne, N. J., in 
which to smelt Malayan tin ores, but when it became known the 
English Government placed a high export duty on Malayan tin 
ores not going to some part of the British Empire. Such a thing 
could not happen in Bolivia, and to some extent, at any rate, the 
smelting of Bolivian and other ores in this country would relieve 
American consumers from the speculative profits of the London 
market. 





Failures This Week 


Commercial failures this week in the United States number 346 
against 313 last week, 358 the preceding week and 247 the corre- 
sponding week last year. Failures in Canada this week were 59 
against 45 the previous week and 38 the corresponding week last 
year. Below are given failures reported this week, the two preced- 
ing weeks and for the corresponding week last year, with the total 
for each section and the number where the liabilities are $5,000 
or more: 









































Aug, 20, 1914. | Avg. 18,1914. Aug. 6,1914, || Aug. 21, 1973. 
Section. 
Over Over Over Over 
8560) Total. || $5,000 | TO! || g5 ovo] TOt® || g5, 000) Total. 
ie cccond O61 308 31 |} 108 33 | 121 38 | 388 
South.......] 311 100 20; 98 36 is | 68 
West.......-| 28] 832 291 63 a3 | 73 25 | 654 
Paeific....... 16 48 13 4a 68 10 37 
U.@.......| 124] 346 93 | $134 114] 368 81 | 247 
Oanada......) 271 59 a0! 45 16! 587 ie! 638 
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RECOVERY IN GRAIN PRICES 


All Cereals Advance—Wheat Rises Sharply on 
Improved Export Prospects 


Abnormal conditions still exist in domestic wheat mar- 
kets, violent price fluctuations being of frequent occur- 
rence. The declining tendency, which recently carried 
quotations down something like 10c. a bushel, was again 
in evidence at the outset this week, but it was not long 
before a sharp recovery set in. Early depression was 
largely due to heavy offerings at Liverpool, but the re- 
sultant losses were quickly regained when the United 
States’ visible supply figures showed a moderate de- 
crease, instead of the expected increase of about 3,000,- 
000 bushels. This lowered the total, exclusive of bonded 
wheat, to less than 34,000,000 bushels, or fully 10,000,000 
bushels below the aggregate on the same date last year. 
It was on Tuesday that wheat started to advance in a 
rapid manner, the rise at one time amounting to almost 
6c. a bushel. Strengthening factors included liberal pur- 
chases of grain bills by international banking houses and 
a resumption of the export movement to England, as well 
as reports of rather disappointing threshing returns in 
the Northwest. Moreover, there was a reduction in the 
world’s available supply of over 2,000,000 bushels, as com- 
pared with an accumulation of about 7,000,000 bushels 
a year ago. In response to developments in wheat, values 
of flour were raised from 15c. to 25c. a barrel, but com- 
paratively little new business was transacted. Pressure 
against corn caused lower prices in the early dealings, 
yet a rally soon followed. Some adverse crop accounts 
were received, especially from the Southwest, where se- 
rious damage is alleged. Considerable excitement prevailed 
in oats, which moved sharply upward on heavy specula- 
tive buying induced by reports of important purchases 
by the English and French Governments. 

Daily closing of wheat futures in New York: 


Sat. Mor Tues, Wed. Fri 
Sept. detivery.....  °6 95% 1.01 1.02 1.01% 1.02% 
Dec, “ = ..s-. 1.02 1.01% 1.06% 107% 1.064 1.07% 
Daily closings of wheat futures in Chicago: 
at Mon. Tues. Wea. Thurs Fri. 
Sept delivery..... BR R95 94 96 94 96%, 
¢  eeeee 94's 95% 99% 1.01% 9948 1.01% 
Daily closings of corm futures im Chicage: 
Sat. Mon. Tues, Wed. Thors. Fri. 
Sept. delivery...... 76% 78% 79% 79% 78% 79%, 
eee 67% 684 70%, 7018 69% 7048 
vaily closings of oat futures im Chicago: 
Sat. Mon. Tues. Wea. Thurs Fri 
wg delivery sends 41 41% 434, 43% 43% 44% 
Dec coccee 444% 44% 46 46% 457%, 46%. 


The grain movement each day is given in the following table, 
with the week’s total and similar figures for 1913. Receipts of 
grain at western cities since July 1 for the last six years are 
appended, with similar figures of exports: 












































W beats Flour. Corn. -——— + 

Western Atlantic Atlantic Western Atlantic 

Receiptea. ports. Exports. Receipts. Exports 
Priday.......... 1,629, 30 6,000 464,000 2,000 
se ea ceceses 1,789,000 178,000 11 000 528,000 35,000 
Monday.......... 2,567,000 1,171,000 30,000 976,000 ,000 
Tuesday......... 1,487,000 206 ,00 31.000 87,000 3,000 
Wednesday...... 1,850,0° 1,219,000 000 ef eee 
Thureday...... . 208 744,000 16,000 7aae”=~6—|sawanse 
Watad. ccoseces: 10,330 000 3,823,000 ,000 102,000 4,799,000 55.000 
sa jast year. 10,372,000 5,681,000 132,000 2,412,000 12.00 


The total western receipts of wheat for the crop year to date 
are 84,016,000 bushels, against 74,221,000 a year ago, 41,763,771 
in 1912, 58,312,293 in 1911 and 60,592,362 in 1910, Total exports 
of wheat, flour included, from all United States ports for the crop 
year to date are 23,469,055 busbels, compared with 36,058,506 last 
year, 13,336,908 in 1912, 15,412,717 in 1911, 7,309,848 in 1910 and 
9,014,678 in 1909. Atlantic exports this week were 4,282,000 
bushels, against 1,228,500 last week and 5,777,000 a year ago. 
Pacific exports were 450 bushels, against 7,940 last week. 

Total western receipts of corn since July 1 were 21,348,000 
bushels, against 21,562,000 a year ago, 21,163,269 in 1912, 24,899,- 
757 in 1911, 26,064,651 in 1910 and 22,488,715 in 1909. Total 
Atlantic Coast exports of corn for the crop year to date are 5,873,- 
000 bushels, compared with 834,000 last year, 565,376 in 1912, 
1,995,100 in 1911, 2,176,815 in 1910 and 704,584 in 1909. 





Minneapolis Flour Output 


MINNEAPOLIS.—The flour situation is not clearing up very 
rapidly. The uncertain position of wheat makes it difficult for 
both the mills and the buyers to gauge prices, so that only orders 
for immediate necessities are being placed. The old crop wheat 
is well cleared up and new has not yet reached the market. Cereals 
and feed are moving in small lots only. 


The Chicago Market 


CHICcAGO.—While the movement of grain continued very largely 
above the volume at this time last year, some recession appears 
from the high vélume of recent weeks and the aggregate of current 
spot dealings in the principal cereals exhibits less recovery than 
Was expected in view of the more satisfactory conditions as to ex- 
ports. Developments of the past few days have had a good effect 
and the prospects for securing more adequate facilities through the 
foreign ships registry laws and the renewal of overseas shipments 
are inducing more confidence in the probability of an early return 
to normal trading. The war news strengthened the outlook for 
substantial European buying and brought higher prices for bread- 
stuffs. ‘The rise in quotations on Tuesday and Wednesday caused 
renewed excitement in futures, but the anticipated spot demands 
from abroad were smaller than expected and the belief grows that 
the long account has become considerably expanded. Except as to 
corn, which is claimed to have undergone further impairment from 
dry weather, there was no domestic news of a character to induce 
buying. On the contrary the feeling is more conservative as to 
both immediate and distant needs, there being the assurance of 
ample supplies. Reports indicate that the spring wheat crop has 
suffered less deterioration than was feared two weeks ago and 
recent rains have improved corn condition in sections heretofore 
affected by dryness. Millers have added little to the active grind- 
ing capacity and are cautiously disposed pending clearer views of 
the foreign outlook. ‘The domestic sales are of steady volume for 
early delivery, but the advanced quotations halt negotiations for 
fall shipments. According to the Daily Trade Bulletin, the aggre- 
gate supplies of breadstuffs afloat for Europe, in store in Burope, 
Argentina and Australia, and in store in second hands in the 
United States and Canada on August 1, 1914—including a much 
larger number of points than in any other compilation—were 
equal to 144,884,000 bushels, against 130,708,000 bushels on July 
1, 1914, and 148,710,000 bushels on August 1, 1913. There was an 
increase during July equal to 16,006,000 bushels, as compared with 
a decrease of 9,666,000 bushels in the same month last year. Flour 
receipts here this week were 26,000 barrels smaller than a year 
ago; shipments increased only 2,000 barrels. Aggregate movements 
of the five leading cereals tabulated below, 19,342,000 bushels, 
were 2,332,000 bushels less than last week and 5,884,000 bushels 
greater than a year ago. Aggregate receipts, 12,005,000 bushels, 
were 1,085,000 bushels less than last week and 3,313,000 bushels 
mere than last year. Aggregate shipments, 7.337,000 bushels, were 
1,247,000 bushels below last week and 2,571,000 bushels above 
those in 1913. Comparison of receipts and shipments indicates 
excess receipts of 4,668,000 bushels. This has resulted in an addi- 
tion to the stocks in all positions of 4,755,000 bushels, and the 
total, 16.494,000 bushels, now is only 4,323,000 bushels under that 
at this time last year. Contract stocks increased in wheat 576,476 
bushels, but decreased in corn 142,654 bushels and oats 990,958 











bushels. Detailed stocks this and previous weeks follow: 

‘et a" Seen This week. Previous week. Year ago. 
No. SRE ST SO re eg ey 88,583 
No 2 ees duacees . 9,704 337,308 3,514,129 
re Se | ee oes ema ey COE 9 
| ef er AR 1,251,609 1,197,529 1,651,852 
et e Peiveshes.'* “teeta © CSeee i 95,1 
No er ss ~ ..-°.) moeeda we 9 u¢s)wbael 

SWORE os cweosocee 2,111,313 1,534,837 5,306,225 
Corn, contract....... 68,821 211,475 252,304 
Oats, contract...... ‘ 3,827,884 2,336,926 3,306,653 


Stocks in all positions in store increased in wheat 1,834,000 
bushels and oats 3,424,000 bushels, and decreased in corn 457,000 


























bushels, rye 13,000 bushels and barley 33,000 bushels. Detailed 
stocks this and previous weeks follow: 
~ Siliaanpres This week. Previous week. Year ago. 
We So's cocsdsees e 6,744,000 4,910,000 9,278,000 
Gann bbee ccc debeede 517,000 4,000 1,505,000 
seh ccodesves " 9,129,000 5,705,000 9,857,000 
a 46,000 59,000 97,000 
Barley........ sae ved 55,000 91,000 80,000 
OGRE. cc cesea -» 16,494,000 11,739,000 20,817,000 


Included in the foregoing are 636,000 bushels wheat, 61,000 
bushels corn and 622,000 bushels oats afloat on the river. Com- 
bined movements of grain at this port 19,342,000 bushels, compare 
with 21,674,000 bushels last week and 13,458,000 bushels last 
year. Compared with 1913, increases appear in receipts 38.1 per 
cent. and shipments 51.8 per cent. Detailed movements this and 
previous weeks follow: 







































































































































































Receipts—bushels. 7 week. Previous week. Year ago. 
Wheat. *eeeeeeeeen eee 4,! 597, poe 6,110,000 8,690,000 
I ain ein do ee ne 1, 145.0 00 82,000 96 ,00 
Gis bos obec coseone 6,08 ),000 5,700,000 8,720,000 
Rye. “ee e@eeeweeeeneeeee 50,000 77,000 55,00 
DRGOET so ccccsccccocs 133,000 221,000 264, 0¢ 

Totals........+. 12,005,000 13,090,000 8,692,000 
Shipmente—Dachels. This week. Previous week. Year ago. 
Wate éan0e cneeese 2,269,000 5,356, 00 5] ’ > 
Corn. e*eeeeneweeeee#8seee#es ; 86,000 1,2 4 ,f 00 »228,¢ AF 
Gis on ovis dbecess 8,826,000 1,898,000 1,957,000 
Ea necccecooeoeses 10,000 6,000 10,000 
Barley.....-eesssee 96,000 60,000 56,00 
BeGRIRe vic ccccves 7,337,000 8,584,000 4,766,000 


Flour receipts were 177,000 barrels, against 168,000 barrels 
last week and 203,000 barrels last year; shipments, 165,000 bar- 
rels, compared with 135,000 barrels last week and 163,000 barrels 
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in 1913. The visible supply statement of grain in the United 
States, east of the Rocky Mountains, exhibits decreases in wheat 
439,000 bushels, corn 648,000 bushels, rye 25,000 bushels and bar- 
ley 91,000 bushels, and increase in oats 5,482.000 bushels. The 
principal port decreases in wheat were: Minneapolis, 933,000 bush- 
els; on lakes, 739,000 bushels; Indianapolis, 798,000 bushels, latter 
due to a correction in stocks; New Orleans, 429,000 bushels; and 
New York, 395,000 bushels. Similar wheat increases were: Chi- 
cago, 1,834,000 bushels; St. Louis, 447,000 bushels; Kansas City, 
331,000 bushels; and Omaha, 168,000 bushels. Similar corn de- 
creases were: Chicago, 457,000 bushels; and on lakes, 224,000 


bushels. Corn increased 125,000 bushels at Buffalo. Detailed 
United States stocks this and previous weeks follow: 
Stocks—bushels. This week. Previous week. Year ago. 
see econ a ae 33,885,000 34,324,000 44,426,000 
CDs Hh < eNeds beads 2,070,000 2,718,000 ,983,000 
CRs ciscG eke vo 15,593,000 10,111,000 19,834,000 
Piin<pehesneass aor 183, 208,000 511,000 
Barley....e- og eRe cathe 880,000 971,000 1,348,000 


The Canadian visible supply statement of grain reported by the 
Winnipeg Exchange, exhibits increase in wheat 743,000 bushels, 
and decreases in oats 1,123,000 bushels and barley 35,000 bushels. 
Detailed Canadian stocks this and previous weeks follow: 


Stocks—bushels. This week. Previous week. Year ago. 
Wee cue bb's o% eese 10,010,000 9,267,000 4,422,000 
ee ee - 1,924,000 3,047,000 6,079,000 
Dis .¢beesheebn ee 406,000 441,000 1,274,000 


Provisions were in moderate demand and prices fluctuated ir- 
regularly, a sharp decline in lard being offset by higher prices for 
pork and ribs. Aggregate receipts of cattle, hogs and sheep, 283,- 
208 head, compared with 136,211 head last week and 313,114 head 
in 1913. The absorption was prompt considering high average 
prices for beeves. Porkers and muttons were in better supply than 
recently and values eased slightly. 





Railroad Earnings in 1914 


A compilation just published by the “Bureau of Railway 
News and Statistics’”—a pro-railway organization—shows 
that not within a decade has the net income of the rail- 
ways of the United States been as low per mile of line as 
for the year ending June 30, 1914. This is the most con- 
spicuous fact disclosed by the series of tables giving their 
income account for the last fiscal year, as computed from 
the monthly reports to the Interstate Commerce Commis- 
sion, with the figures for June estimated from incomplete 
returns. 

When it is considered that a mile of railway in the 
United States represented a net investment of over $64,000 
in 1914, against only $52,000 in 1904, the true significance 
of the shrinkage in net income per mile of line becomes 
startingly apparent. The difference of $12,000 per mile 
represents the additional investment of over $3,000,000,- 
000, with no increase in revenue per mile to take care of it. 





OPERATING REVENUES OF THBP RAILWAYS OF THE UNITED STATDS FOR 
THE YEARS ENDING JUNB 380. 























1907-08. 1912-13. 1913-14. 
Average operating mileage... 228,164 248,817 253,230 
rc Thousand 
tn ti cughaleee kena 6h Po.be uae $228,672 $255,152 $270,073 
Pn 6 se beet i cae ka bees 241,303 278,176 283,467 
ED. x oe ob we sures oes 234,38 277,015 287,566 
CT.) og ncce swusenienes < 575 301,708 301,083 
’? <9 06s dudesdee es 220,44 280,515 271,030 
EE = Gentes besdsaeee 194,304 267,239 6,31 
Total half year......... $1,369,688 $1,659,807 $1,669,539 
ET 6o.5 5 6:9. s06 6e0 dslb-we $173,611 $251,289 $234,788 
? Cs% 056 oe ebakene ie 161,085 234,036 210,343 
nr noe ben os 0h one's OKO 9 a8 183,509 250,310 251,092 
DEE, bin og VERE ee ce WSb bbb OWS 175,07 246,482 238,846 
Dee swede oOK) eabe CGI 174,527 266,278 241,639 
SE oe Arb mk hie ce eh cai h 184,047 263,241 245,421 
Total half year.......... $1,051,853 $1,511,638 $1,422,129 
,. & 2  °£z*= eee $2,421,542 $3,171,445 $3,091,669 
POF GATS GE MBG. occ cc cnee 10,613 12,746 12,209 





During the fiscal year ended June 30, 1914, there were built in 
the United States and officially numbered 1,291 vessels, of 311,578 
gross tons, compared with 1,648 vessels, of 382,304 gross tons, for 
19138, according to a report by the Bureau of Navigation. The 
principal vessels are four American-Hawaiian Company steamships, 
each of 6,600 gross tons, and three Grace Company steamships, 
each of 6,300 gross tons, all for the Panama Canal trade and 
averaging 4,000 net tons. The steamship Matsonia, for Hawaiian 
trade, 9,728 gross tons, is the largest vessel built in the United 
States since 1905, and the John D. Archbold, 8,374 gross tons, 
is the largest oil tanker yet built in the United States. On the 
Great Lakes 10 steamers of over 1,000 tons each were built, the 
Alton ©. Dustin, 7,978 gross tons, being the largest. Only three 
large schooners were built. In all, 38 vessels of over 1,000 tons 
each were built, aggregating’ 169,000 tons. 


DRY GOODS MARKETS UNSETTLED 


Prices Varying Greatly for Different Grades 
of Goods 


COTTON GOODS—Broadly speaking, cotton goods mar- 
kets are steady, but print cloths are declining, while fine 
goods and some lines of sheetings available for bag pur- 
poses to supplant burlaps are firm and rising. There has 
been a substantial increase in the demand for fine and 
fancy cottons for nearby and future delivery and mills 
are getting a substantial increase in business on specialty 
lines. On the other hand, a great many mill agencies 
have notified the trade of their inability to book orders 
on colored goods except subject to mill acceptance. This 
action is due to the uncertainty concerning shipments of 
dyestuffs from abroad and questions concerning the ability 
of mills and finishers to get substitutes from domestic 
sources. Southern buyers of cotton goods have been pur- 
chasing very lightly and have been endeavoring to can- 
cel future orders on the books, but western buyers have 
been operating steadily on staple domestics, using caution 
in the size of orders, though requesting prompt shipment 
of everything due. Increased tenders of export business 
are heard of, but this trade is held up by the shipping em- 
bargo and by the suspension of payments in many coun- 
tries outside of the United States and contiguous terri- 
tories. Retailers are buying many goods of a notion char- 
acter, fearing scarcity because of the lack of imports. 
They are also, making a closer provision for staples such 
as sheets, pillow cases, bleached muslins, etc. Staple prints 
have been placed at value after sales of stock goods. Many 
heavy colored cottons are held at value, or business is 


declined for delivery after October. 

WOOLENS AND WORSTEDS.—tThe tendency of prices in all 
wool products is higher and advances are being announced steadily. 
Some large men’s wear mills have secured more business on staple 
lightweights for spring than they booked a year ago, although this 
is not a general condition. Buyers of fall and spring goods were 
disposed a week ago to cancel orders freely, but when the mills 
began to give notices of advances on both fall and spring lines 
buyers concluded to hold on to the goods they had in hand or 
under order. Importations from Germany and Austria have ceas~d 
entirely, and Belgian trade is disorganized. There are hopes that 
some goods will continue to come in from England and a few im- 
porters are taking late business as they expect to make deliveries 
on time. Fall trade in piece goods has been unaccountably quit 
this week, although prices are very well maintained. Staple wor- 
steds have been advanced 2%c. and 5c. a yard, heavyweight fancy 
worsteds 5c. and 7%4c., and low grade three-quarter goods 2c. a 
yard. Some selling agents have placed their worsteds at value to 
await the outcome of a more settled financial condition. Some of 
the large dress goods corporations have placed a war clause in 
their sale notes by which they are protected from obligation to 
deliver if it becomes impossible to secure dyestuffs later on. Staple 
dress goods are being advanced and are virtually at the level of 
last season, or slightly higher on many numbers. Importers con- 
tinue to clean up their stocks at very attractive prices and many 
of them are notifying the trade of their inability to deliver the bal- 
ance of fall goods or the spring goods already sold. Broadcloths 
are sold up tight in the largest mills and good quality serges are 
also well conditioned. Poplins, gabardines and some other staples 
are sold closely for the immediate future. 

SITLKS.—Silk ribbons are in active request. Silk piece goods of 
certain kinds, such as satins, are in demand and taffetas of certain 
kinds are taken freely, but trade as a whole is irregular. Linings 
are selling to about three-fourths of normal. 

YARNS.—Worsted yarns are higher and it is stated in some 
quarters that buyers are operating quietly and stcadily. Cotton 
yarns of carded qualities are weak, while combed yarns are tending 
higher. 








Dry Goods Notes 


Of the 1,852 bales of cotton goods shipped for export last week, 
200 went to Bolivia, 367 to Central America, 289 to Colombia and 
187 to Cuba. 

Stocks of print cloths at Fall River are estimated at 1,600,000 
pieces and sales last weex reached but 50,000 pieces. 

Finishing companies are compelling customers to limit the num- 
ber of colors selected for spring because of the necessity of con- 
serving dyestuffs in hand. 

The Government was a buyer of blankets, sheets, pillow cases, 
etc., last week for uses in transporting Americans to this country. 

The active demand for heavy sheetings of certain constructions 
to be used in place of burlaps, which cannot be brought in because 
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of the shipping troubles, continues very steady, and fully 20.- 
000,000 yards of goods of this kind have been sold in the past 
two weeks. 

Curtailment of operations continues in some divisions of textiles 
and increased activity is roted in other quarters. 

A feverish interest is noted among dry goods men regarding the 
prospects of export trade with countries whose supplies have been 
cut off by the European war. 





DYESTUFFS’ OUTLOOK SERIOUS 





Many Textile Manufacturers Unable to Promise 
Later Deliveries 





The sudden shutting off of the normal sources of supplies in dye- 
stuffs of all kinds has brought the textile trades of the country 
face to face with an extraordinary problem. More than 90 per 
cent. of modern coloring matters come from European countries, 
notably Germany, and silk, cotton and woolen mills are in a 
quandary concerning the possibility of supplying colored goods 
when present supplies of dyestuffs are exhausted. 

For many reasons no manufacturer was disposed to order dye- 
‘stuffs ahead for any great length of time and when the war broke 
out shipments ceased so quickly that chemical companies were 
unable -to meet even rormal demands. Prices advanced very 
quickly. Some large concerns have dyestuffs to last about three 
or four months, while vuthers are already being hampered. The 
costs of bleaching and tinishing goods are rising. Meetings of fin- 
ishers have teen held and a uniform policy has been adopted of re- 
questing customers to limit the number of colors required in lines 
of goods, and to conserve so far as possible the limited supplies 
of colors on hand by eliminating many sources of waste. 

Some domestic authorities in charge of chemical companies be- 
lieve they can begin to supply American dyestuffs by the end of 
the year, but many trademarked lines of goods guaranteed as to 
fastness and color, and made from patented dyes from abroad, are 
likely to be affected very adversely as time goes on and war con- 
tinues. To protect themrelves against possible suits for delivery, 
many selling agents are votifying the trade of the acceptance of 
orders only subject to mil confirmation. 





The Boston Wool Market 





Boston.—-The wool market is very strong and prices have ad- 
vanced. Many holders are inclined to keep supplies practically off 
the market while others are free sellers. The demand from manu- 
facturers is active and some Jarge transactions are reported in 
domestic stock, the position of which is considered safe in view of 
the cutting off of supplies from foreign countries. There is some 
speculation between dealers and indications of the movement are 
spreading. Carpet mills are keeping in close touch with the situa- 


tion, in fact, consumers of all kinds are closely watching develop- 
anents. 





HIDES AND LEATHER ADVANCE 


No Great Activity, but Sharp Advances Estab- 
lished in both Raw and Finished Product 





HIDES.—More activity has developed in the market for 
domestic packer hides and prices have stiffened up quite 
materially on some descriptions. An advance of %c. over 
previous selling rates has been established on native steers, 
heavy Texas steers and light native cows, and a trans- 
action is claimed in spready native steers at an increase 
of a full cent. This rise in the market has occurred, not- 
withstanding the fact that about all of the large tanners 
are refraining from buying any hides at all. Smaller tan- 
ners, however, have been disposed to cover and have paid 
the higher rates recorded in order to obtain the hides. Dur- 
ing the week sales of heavy Texas steers have amounted to 
23,000, of which 11,000 were moved first at 19%c. and later 
12,000 more at 20c. Following sales of about 22,000 light 
native cows mostly at 19%6c. and part at 19%c., a lot of 
2,000 finally brought up to 20c. One packer is reported 
to have sold some August native steers at 21c. Another 
packer reports cleaning out all the spready native steers 
he will produce from August 1 to next January at 22c.., 
which is a full cent higher than this variety last brought, 
but there is no other confirmation of the price on this 
transaction. A small lot of heavy native cows sold at 


19%c., which is 4c. higher. Owing to large sole leather 
tanners keeping out of the market, no business has been 
effected in branded hides other than the heavy Texas 
steers noted above and one lot of 3,000 Colorados sold 
at 19c. 

Light and extreme weights of Texas steers, butt brands, branded 
cows and native and branded bulls have been entirely neglected. 
Packers are holding all of these varieties, however, at %c. over 
previous rates. Country hides are held at higher prices, with 
17%c. asked for buifs and 18%c. for extremes, but trade is very 
quiet and tanners in general are not buying. Some especially 
choice lots of extremes are reported to have brought up to 18%c., 
but no sales of buffs are confirmed over the previous quotation of 
17c. There is absolutely no business in foreign hides. The mar- 
kets at the River Plate, as well as most parts of Europe, are 
practically closed. ‘There are about 50,000 dry and wet salted 
hides in New York consisting of accumulated arrivals from Mex- 
ico, Central America, northern South America and the West Indies 
and not a single transaction has occurred in these, as all buyers 
refuse to make bids. Tanners evidently expect large arrivals from 
Latin-America during the European war and believe that by holding 
off they will be able to buy these hides at reduced prices, but as 
reports from Buenos Ayres state that the frigorifico packers along 
the River Plate have curtailed the killing of cattle 80 per cent., 
owing to the shutting off of meat exports, it does not seem likely 
that many hides will be produced in that section. The calfskin 
market is strong and excited and details concerning this variety 
are covered under a separate heading. 

LEATHER.—The tone of the market on all varieties of sole, 
belting and harness leather, as well as on most kinds of upper 
stock, is strong, with some further advances made in certain 
lines and increases previously named firmly adhered to. Trading 
this week has not been on so extensive a scale as during the pre- 
vious fortnight, which is largely because most of the larger buyers 
during the previous period covered their requirements and have 
consequently not been in the market for any further suppiles of 
account. There is still a fair movement in about all lines, how- 
ever, and buyers who delayed their purchases have been obliged, 
as a rule, to meet present market conditions. Some buyers have 
abstained right along from operating, except to the extent of 
taking such stock as they required for immediate use, and are firm 
believers in a lower rather than a higher market in the future 
as a result of the war in Europe. These buyers point to the fact 
that while tanners are talking very bullish for leather they dis- 
prove their own position by refusing to buy any hides, and it is 
true that the large tanners of sole and belting leather have steadily 
refrained from buying either foreign or domestic hides since the 
first of this month. In sole leather some good-sized sales have been 
made of choice tannages of union backs at 43c., tannery run, for 
packer hide stock in medium weights. This price is a full 2e, 
advance over a fortnight ago. Certain tannages of union backs 
are held up to 44c., tannery run, but this price is made for the 
purpose of preventing any further transactions in these particular 
tannages as tanners have sold all they care to for the time being. 
Tanners are also asking as much for heavy and light weight union 
backs as for medium weights, and the latter have for some time 
been bringing a ic. premium. In dry hide hemlock sole a few 
sales are reported up to the full asking rates of 31c. for seconds 
and 29c. for thirds, but most buyers previously covered and the 
above quotations have not been generally established as yet. All 
kinds of oak sole are firm, with some trading at the late advances. 
Some tanners are holding out for an increase of 4c. per pound on 
Texas and scoured oak bends, but this means that this leather, as 
in the case of 55c. belting butts, has been practically withdrawn 
from the market. It is reported that sole leather tanners quite 
generally have curtailed production materially. Some dry hide 
yards of large tanning concerns are reported to have stopped work- 
ing in hides entirely and also some oak sole leather yards. Some 
estimates are that the sole leather production at present ia 
down to about 45 per cent. of capacity as compared with about 
65 per cent. a month ago. Sales of belting butts are reported at 
the advanced price of 53c. for lightweights and oak harness 
leather is 1c. higher, with sales at 42c. for No. 1’s. All kinds of 
upper leather are active and strong, especially calfskins and patent 
sides. Some glazed kid has been sold in the low grades, but the 
better qualities are very much depressed. 

BOOTS AND SHOES.—A dull and featureless market has pre- 
vailed during the past week with only scattering orders received 
in most instances and these chiefly for small quantities of a sampling 
nature. With the leather market advancing sharply, higher prices, 
especially for high grade shoes, such as those made of calf and 
colt skins, are being talked by manufacturers. Spring samples will 
be completed shortly, and while no prices have been placed on 
these as yet, it is expected that increases will be named over rates 
at which similar goods were sold last season. Owing to the possi- 
bility of higher prices for footwear, it was expected that retailers 
would hurry to place orders for their fall and winter trade, as in 
most sections they are believed to be carrying only moderate sup- 
plies, but nothing of this sort has occurred as yet. In fact, re- 
ports from the South are quite discouraging. Southern dealers 
are countermanding orders for shoes on account of the rather de- 
moralized cotton market at present, and owing to conditions in the 
South a large St. Louis concern is reported to have closed down 
eleven of its plants, of which four are in St. Louis and seven at 
other points. 
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CALFSKINS VERY STRONG 


The Prevention of Imports by the War Forces 
a Rapid Advance 








The European war is exerting more or less influence on all kinds 
of raw hides and skins and finished leather, but up to the present 
calfskins have been more affected than any other variety. The 
advances secured of late on raw calfskins have been sharp and 
rapid and indications are that values have not as yet reached top 
by any means. Owing to the fact that on about every sale made 
a further rise is recorded holders naturally hesitate to sell, be- 
lieving that in accepting what appear to be attractive bids on one 
day may be under the market the day following. 

It is quite natural that raw calfskins are being especially in- 
fluenced by the war for the reason that practically all the sup- 
plics outside of domestics are obtained from Europe, and these 
have been about as thoroughly eliminated as can be imagined, so 
far as their being available to tanners here is concerned. Some 
members of the trade who are considered competent judges esti- 
mate that only about 25 per cent. of the calfskins tanned in the 
United States are taken off in this country, and while others 
claim the percentage is larger than this there are no authoritative 
statistics, owing to the slaughter not being enumerated. Our im- 
portations for a year amount to around 83,000,000 pounds. The 
season for domestic skins is March, April, May and June, and dur- 
ing these four months the bulk of the year’s production is ob- 
tained. The crop last spring was considerably smaller than usual, 
and although owing to the light demand from tanners stocks 
tended to accumulate to some extent, especially in the lightweights, 
and prices ruled easy, the supplies carried over from the spring 
were not largé, and when the commencement of hostilities abroad 
changed the entire complexion of the situation it did not take 
long to clean up practically all of the available stocks in the 
country. At the present writing prices on domestic skins have ad- 
vanced on the average from 3c. to 4c. per pound, or about 20 per 
cent., from three or four weeks ago, and if late asking rates are 
obtained, which appears likely, 2c. or 3c. more will be added to 
the present quotations. One of the Chicago packers who about 
six weeks ago sold calfskins at 2ic. last week made a sale at 
25¢c., and although this packer now talks up to 30c. or more it 
is understood that other packers would accept bids of 27c. Reports 
from Canada are that tanners there have scoured the country and 
taken every available lot so that Canada is as bare of supplies as 
the United States. If the war had occurred in the winter tan- 
ners would not be in such a bad position as now, for the domestic 
supply would be before them instead of past and gone with no 
prospect of anything of account available for at least ten months. 

Owing to peculiar trade conditions in the calfskin industry this 
year, practically all of the tanners are without the usual sup- 
plies they generally have on hand or control. Calf leather for a 
long time past has not sold to the same extent as formerly, espe- 
cially in the lighter weights used for women’s footwear, and con- 
sequently tanners refrained from buying the spring supplies in 
Europe which are obtained principally from Russia and also largely 
from Germany, Austria, Scandinavia and France, etc. The great 
fair at Nijni Novgorod in Russia was to have opened on August 15, 
and it was here that American tanners had confidently planned to 
obtain their supplies of dry skins at prices materially under rates 
asked early in the season. Tanners held off from buying anything 
of account in Russia owing to their bearish tactics and it was 
expected that in consequence the offerings at Nijni would be the 
largest known for a good many years. War came so suddenly, 
however, that all calculations were completely upset. The Nijni 
fair has been indefinitely postponed and, although Russia is literally 
filed with calfskins, they might almost as well be in the center 
of Greenland so far as their present accessibility to American tan- 
ners is concerned. The regular importers in New York and Bos- 
ton did not care to bring in any supplies of account on a declining 
market, so that consequently short lots of Russian, etc., skins are 
few and small in size. Some lots were purchased in Europe by 
importers that were obtained at low prices, but before they could 
be brought here the war occurred. For the few lots of Russians on 
spot very high prices are being asked, and in some instances ob- 
tained. One party having a few thousand skins in store in New 
York received a bid of 65c. for Courland Schaaren calf which he 
declined and sold a sample lot at 67%c. A month ago these same 
skins were offered at 48c. and buyers’ views then were around 
45c. to 46c, 

With these conditions in raw material facing tanners they are 
naturally holding finished calf leather very strong. The minimum 
advance is 2c. per square foot and’ many tanners’ ideas are from 
8c. to 5c. higher. In fact, some tanners figure that there will be 
an actual famine of calf leather and that they might as well with- 
draw all offerings for the present and ask a nominal increase of 
10c. per foot as they feel that calf leather will sell at least that 
much higher before long. 





The Boston Leather Market 


Boston.—Tanners are very firm in demanding full prices for all 
kinds of leather and in many cases quotations have been advanced. 
The situation is such that tanners are in complete control and a 
further advance is predicted before the European troubles are 





adjusted. Demand is not active, but it continues steady and there 
is a good-sized movement of all desirable stock. The uncertain 
outlook from the shoe manufacturers’ point of view checks a mucb 
larger business in leather. 





FOREIGN TRADE AT NEW YORK 


Foreign commerce at the port of New York for the latest week 
reported shows the effect of the hostilities in Europe, the total 
movement being much less than at this time a year ago, exports 
amounting to only $10,723,082, as against $12,071,056 the week 
before, $13,515,717 the same week last year and $9,731,567 the 
corresponding week in 1912, while imports of $15,817,097 com- 
pare with $18,966,086 the preceding week, $17,516,674 last year 
and $19,748,332 two years ago. The countries taking Americaa 
merchandise in excess of $500,000 were: Austria, $507,618; Bel- 
gium, $557,761; British Possessions, $1,984,365; Cuba, $531,994; 
England, $2,206,420; and the Netherlands, $802,687. 

In the following table are given the exports and imports at 
the port of New York for the latest week for which figures are 
available; also the total for the year to date and similar figures 
for last year: 
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1914. 1913. 1914. pote 
Latest week reptd. $10,723 082 $14 834,851 $15,817,097 $17,516,674 
Previously reptd .. 547.274,349 559,647,414 608,552136 582,148,206 








Year to date ...8557,997,431 $574,482,265 $624,369,233 $599,664,880 

Imports of general merchandise for the week ending August 9, 
amounting in value to $100,000, were: Aniline colors, $107,167; 
kowrie, $108,812; shellac, $126,498 ; olive oil, $104,614; petroleum, 
$123,687 ; furs, $155,256; bananas, $110,174; lemons, $137,492; 
sauces and preserves, $199,897; precious stones, $616,419; dressed 
hides, $131,781; undressed hides, $864,130; copper, $130,579; 
tin, $547,787 ; paper, $107,145 ; antiquities, $133,772 ; cheese, $148.- 
876; cocoa, $160,625; coffee, $853,917; gunny cloth, $143,192; 
hemp, $134,057; rubber, $731,828; machinery, $220,299; sugar. 
$1,254,337; tea, $128,316; toys, $100,960; tobacco, $409,867; 
wool, $243,279. 





International Institute’s Crop Report 


The Institute published recently a supplement to the July 
Bulletin of Statistics, with the forecasts of spring cereals in Russia 
in Europe and with the totals and numerical statements for all 
the countries in the Northern Hemisphere for which there are up 
to now official data on the current year’s harvest. 

The harvest of spring wheat in Russia in Europe is forecasted 
at 106,246,121 quintals, against 147,601,442 in 1913 (72 per cent.) ; 
spring barley, at 101,595,544 quintals, against 119,699,933 (84.9 
per cent.), and spring oats, at 123,421,033 quintals, against 160,- 
475,747 quintals (76.9 per cent.). 

On adding these figures to the ones already published in the 
July Bulletin, the following totals are obtained: 

Wheat.—For the following countries together, representing about 
70 per cent. of the total production in the Northern Hemisphere, 
the production is forecasted at 668,962,270 quintals, against 692,- 
602,550 in 1913, or 96.6 per cent.—Belgium, Spain, England and 
Wales, Hungary, Italy, Luxemburg, Russia in Europe, Switzerland, 
United States, India, Japan and Tunis. 

Rye.—For the following countries together, representing about 
75 per cent. of the total production in the Northern Hemisphere, 
the production is forecasted at 358,312,515 quintals, against 365,- 
233,324 in 1913, or 98.1 per cent.—Prussia, Belgium, Spain, Hun- 
gary, Italy, Luxemburg, Russia in Europe, and Switzerland. 

Barley.—For the same countries as in the case of wheat, except 
India, representing about 60 per cent. of the total production in 
the Northern Hemisphere, the production is forecasted at 217,922,- 
187 quintals, against 231,114,485 in 1913, or 94.38 per cent. 

Oats.—For the same countries as in the case of wheat, except 
India and Japan, representing about 50 per cent. of the total pro- 
duction in the Northern Hemisphere, the production is forecasted 
at 341,838,768 quintals, against 369,874,865 in 1913, or 92.4 per 
cent. 

For maize and rice the supplement publishes harvest forecasts 
for the United States, viz., 728,500,680 quintals of maize, against 
621,559,422 in 1913 (117.2 per cent.), and 4,694,760 quintals of 
rice, against 5,254,865 in 1913, or 89.3 per cent. 





July Exports of Copper 


Exports of copper from Atlantic ports for July, in tons of 2,240 
pounds: 














Wire Total 

Destination. Ingots. Figs. Bars. Plates. Cakes. Rods. Cop. 
United Kingdom..1,650 800 2,455 800 336 183 5.734 
DD: «i nwe'ne ae 895 425 5,220 675 335 --- 7,060 
Germany ....... 1,360 45 6,885 1,530 1,213 ~e- 11,083 
OS™ Serrerrs 1,570 155 38,405 1,085 449 os Ve 
ED wes ecte< 70 whe 105 60 120 eee 855 
AUER 2 ccrcces - 676 she 330 175 380 coce 
et: Lecce sn due > 260 930 206 55 “oe aaa 
Ne vee pes oes oae see ove —- 
China and Japan. ... lead ye Lh ithe sili fay 
A cee md 5,781 1,685 19,597 38,975 2,888 219 34,145 
Sundries ........ 10 obs 207 bow i 36 253 
Total. ....0% 5,781 1,685 19,597 38,975 2,888 219 34,145 
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WHOLESALE QUOTATIONS OF COMMODITIES 
Minimum Prices at New York, unless otherwise specified—Corrected each week to F riday 
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@tandard prints........ “ 5% 5, || Sulphate ammonia, 2.6) 4.20 Eisccas © BX, 

Brown drills, Beecccccecs “ “ * domestic “ ~aa “ os + 2.45 2.3249 9 ” Hng.in Vil = lo Paes | 

Staple ginghams....... “ 6% i, || Sul. potash ba. 80% Whiting, Comrel. 100 Ibs 45 “45 

Blue denims, B-OB. ccc. ** 14 14 FLOUR: an Zinc, Am rican.......ib 5% eves 

Print c Tiidoucndtene c— *34g 35 8 inter Datent.........Dbi + re ber ei P. R. Bescecclt 6's ecee 
@alRI: Spring, clear........... “|  5.0U 4.00 PAPER: News sheet.100 lb| 2.25 

Butter, creamery extras.ib | + 30% vs") Winter, cocccccccce * | t 4.40 4.10 Book sesesesececcccsesshl | + 4 2.28 06 

State dairy, common to. GRAIN: Strawboard . - ton . 30.00 

Coccccccccccoce + 23% 23 Wheat, No. 2 ae 2B. c.bu + 101% 95% Wrapping No.3 ‘Jute.100 lb i+ 5.50 4.50 

Nest’n tactory, rete. i “| + ot 26 Corn. 0. 2 yellow..... ry > rf Writing, ledger........ib 10 10 
ose, W. T., es rf} a eeeeeeeeeeeeeees eee - 

W. m., common to to fale - + ll 1245 || Oats, No. 2 white...... “|+ 434 4849 || PHAS: Scotch, choice.100 lb | 4.50 2.70 

eggs. nearby, fancy...dos Tr 35 28 Rye, No. 2. eoceseesoses = 55% 7U PLATINUM seesceceese OS +*60.00 46.00 

eastern, firsts....... + 24 24 Barley, eeeeees 7. 7 iU ts 

@ORIBD FRUITS Hay, prime timothy.100 Ib |— 1.2u 1.06 PROVISIONS, Chicago: 

Apples, evap., ‘choice, Ib 10 Tg Straw, lg. rye, No.2 ‘* * 70 8U Beef, live soveeeeese LOU lb |— 6 90 7.00 

icets, Cal. st., boxes + 2 79 || HEMP; Hogs, live ......... ¥.UU 7.80 
tron, boxes........... “ 134g ll+sg Manila, fair, cur. spot.ib + *10 94g Lard, prime steamed ** * (+10..5 11.30 

@urrants, cleaned, bbl... “*|/ + 10 7 Superior seconds, spot.. “jr  ‘*v Be Shen MCSB ..cceeeees Dbl Ly 57% 21.02% 
Lemon | gag Area "es 11 > 9% HIDES, Ch Py ‘ Shee , live © cccceseec lOO lb |— 5. Uv 3.75 
Orange PEG cccccceccce * 1z O% Packer, No. 1 native....Ib + 21 18% Short "ribs, sides, se +12'82% 11.55 
Peaches, Val, standard. - 6 6 No. 1 T eeeeeeeeeece 7 «0 15% Bacon, N. Y¥.,1408 down lb — 1 ecce 

* Cal., 8u-40, 25- Colora do eeeeeeeosseooes - ly 17% Hama,N.Y.,big,in trces.ib + 17 eece 
lb. Miisscosensctoceestn 11 12 Cows heavy native... yi + Lot ls Tallow N. Bececenesns cll 5% 6% 
Raisins, Mal., 3-cr...box | — 260 2.60 Branded cows ......... ‘ 189 175 || wiOm: Domestic, ‘peime. “ib 54g 51g 
Caliteente stand. loose Country, ‘No. 1 steers.. - los 15% nUBR BER BR: 
4-cr........Ib 7% 54g || No. 1 cows, heavy..... ‘ 16% 15%9 || Up-river, fine ..........1b|— 99 92 
eRvus « re ye ICALS: No, 1 buff Beeiccbhecece 7 17 154 
tanilid, c.p. in bbis.ib | + _ 30 — No. 1 POs ae 16 Domestic No. 1..800-Ib. bbi| 3.79 3.79 
Aci. Acetic, 28 deg.100 Ib 1.50 2.00 No. 1 ADS.ceeeeeee “/t Sh 18 Salt, Deakins. .... sacks 1.16 as 
Fotals...... lb 10 7 HOPS, N. Y. S8t., prime.lb 35 19 rit iIsland..200-lb. bag | 1.00 1.00 

Oarbolic eeeeeee - + 50 D% ‘ SALT F 

Citric, aie, Grume estic....... se 65 46% JUTR, soos eocccccceceselD *7 6.95 Mackerel, Norway, No.1 

Muriatic, 18’......100 Ibe | 1-15 1.15 LEATHER 175-186 we. bbl | 35.00 28.00 

hd Reames é sé 1.45, 1.45 Hemlock eete, B.A., ligt. 1b 31 284g Cod Georges. coeeselWU ib 7.50 7.76 

Nitrie, B0'ss se eeee eee eel 3% 3% Non-acid, common ..... 3u 2749 || SILE: 

ane Aer entn eae 49 419 Union backs, heavy.... ‘|+ 44 39 Raw (Shanghai) best....lb | *3.86 4.60 
GORD ncccaccccscesee “It & 7% Glased Kid ........005 “ 17 17 SPICES: 
Sulpburic, 60’.....100 Ibs 90 90 Vil grin, No. ‘i, 6° to Cloves, Zanzibar .......lb|— 21 17% 
re ee + 571g 3045 7-04, eeeeeeeeeeeeeee - 21 20 Nutmegs, 1058-1108 eeee e— 15 138% 
Alconol.” jeu prt. U. 8. P.ga 2.52 2.47 Glove No, 1, 4-02. tg 1643 15 Mace eeeeeeeeeeeeeeceee ‘i 51 46 
: ref. wood. ; os <7 Satia, No. i fon. ~ f ae Poon Cochin wotnaaee i oe as i:* 
, enat. are plit, Crimpers, No.1, it. * ‘ ‘ — = ab 
a Fees Iba 1 g7ta a Belting butts, No. 1, hy. * 50 47 pm “i 33 19% 
um, . . 
; +10 LUMBBR: - = 

de eae ome] | | Re | EEE 8 maroon | s0s0 | suse | Sectitugs ver nnsse m | 200 | a 
nen] «one | 1086 parm, Ize’. «| 3750 | 37.60 Standard gran., boi.“ “| 7.0 «ft 

Sie coos 2.25 1.56 Oak, praia. 6 om & 2ds. 58.00 59.00 a: gr » fair.....Ib ae fs 

elias tiie antintena E 7%, 65 85 # » < Fine ++i --seeseseessees sd 17 13 

Bh dorb ts lle 1.10 16 t., lets 2d8....6. 87.00 87.00 PRP OSAP SCS rT} 38 80 

Bi-Cromate Potash, Am.Ip| 6% 6% || Bed Gum, iim, iste, Ads.) 35.00 | 42.00 || Best». cesses | BS 17 
hing powder, over in. Ww lets & 2ds 60.00 61.00 Virsts = 45 33 
Me oeeeeeeeseee.100 Ib | + 3.50 1.30 . ‘000 ft ' TOBACCO, Lvilie:14 crop 
Borax, crystal, in ‘bi... .Ib “ 4 White Ash, 4/4 lsts.1000 ft | 58.00 | 80.00 || TOBACCO, , sbt..Ib| 10 10 
Brimstone wy * dom..ton | 22.00 22.00 Beech, 4/4 lstaids, “  * eos parte Common 12 12 
Calomel, » American. oes on 80 75 Birch, 4/4 lata, 2da. nt we | RS seat Medium eeeeeeeeeeees és 14 14 
oF, foreign, ref’ Chestnut 4/4 firsts 4¥.00 53.00 Fine eeeeeeeeseeeee es 17 18 
es tiene fe pig + *60 42% Cy press shop, l-in. ** “* tire 28.00 Burle “colory——Oommon, as 13 14 
atharides, Ohinses'o. ©) 1.35 32 ahog. No.1 com. 1 in.100 ft 37,00 oe a“... * 15 15 
tile soap, pure wh. 7 20 12 Maple, 4/4, lets, 2ds.1000 tt 22.00 23.00 Dark rehandling—-Com. ts a Bl, 
Oil 1, bbl. lots “ 81g 94g Spruce, 2-in. rand. ee 6e 29.50 $2.50 Medium eeeeeeeeeeeeeae ge 74g he 
Caustic soda, domestic Yel. pine, LLA fat oa ‘00 95.00 Dark, export—Common. “ 843 7's 
eececesececec lOO Ib 1.80 1.80 Eattwood firsts... ee ‘4 41.00 ' Medium eeeeeeeeeeeece - 94s 9 
te potash.........Ib|/+ 14 94g || Basswood 4/4 firsts — nae 4 41 
Cc ¥. 5.00 a TURPENTIND eocccces Kal _— 3 
penine Bydreckionde. os 2 vie —— fdry. Ne. VEGETABLES: 
Cocoa butter, bulk... «Ib 38 33 Brite ila. Breton ae ™ 14.75 15.65 Cabbage, Jersey..100 na 1.50 4.00 
Codliver Oil, Newfound- ‘ basic valley ** | 13.00 14.00 Onions, Jersey... .baske 1.00 1.00 
hubdes Pre piptcoan oe 33.00 33.00 Bessemer, ittsburgh.. ‘| 14.90 16.65 Potatoes, State, new. bbl + 1.5 2.00 

Gorrosive sublimate.....1b 71 66 gray forge, Pittsburgh ‘| 13.65 14.25 Turnips, rutabagas . ~ 1.00 
tartar, 99%..... ‘| ~ . 53 23% Billets, Bessemer, Pitts. ‘* |+ 20.50 25.00 white......bble 1.00 1.00 
) beechwood.... ve + 1.00 60 forging, Pit eeooe mo +26.00 32.00 

Outch, bale............%/+ 8 A’ || open-hearth, Phila..... **|+23.40 | 28.00 || WOOL, Philadelphia: 27.57 38 
Bpeom salts, dom...100 ib | + 1.76 1.00 wire rods, Pittsburgh... ‘* |+25..0 28.00 Average 100 grades.....1b 39° 4 

t, R lan 66eeeceecenn 2 75 rie g rails, hy., at mill .lb 1% tina eT ee 66 29 26 
ly tol suceoesostee ™ + 6u 75 p bars, ref., Phil. 100 U0 Ib 1.174 1.42% See eee eEeeesese es 31 23 

Formaldehyde easeneddc ‘ Bg a ay A burgh ett te tik sé ¢¢ i+ 1,20 1.6u Medium eeeeeeeeeeeeee 

Pusel oil, refined......gai| 1.95 2.90 Steel bars, Pitts.... “ “| 1.20 1.40 N. x. & Michigen— 28 23 
ler, cube, No, 1...le + 10 § Tank plates Pitts.. 46 sé 1.20 1.45 ay oe eeeeeeee ‘s 27 23 
lycerine, O.P., in buik.Ib|  *25 19% || Beams, Pittsburgh... “ “| 1.20 1.45 robe thy PEO 

lum Arabic, bic, Arete... 38 38 . Pit oe * 6%] «(1.20 1.45 Wisconsin & Ilinois— 21 16 

woes 1 + * +4 Sheets, black, No. 8... l+ 1.90 2.20 a °° pt incre 25 21 
ici ol pipe oti wl+ 92 62 || Wire Nails, Pitis::: « «| 155 | 165 || Quarter biced’<..2; 7°: 8] da at 
aume eee eeeeeeeeece = 16 16 Out Nails "Pitts m 7 + 1.60 1.60 Coa Siena Wieteatn 

| yeaah e6 + 90 58 Barb Wire galva: North & South Dakota éeé 22 18 
ce is sbehnaee 6é 10 10 ised, Pittsburgh, . é te 1.95 2.05 Fine eeeeeeeeeeeeeeeee oe 24 20 

oe ne qorsssseeee 28 30 Coke, Conn’ ville, oven.ton Medium era “ee 24 20 

hbbetaas 50 50 Furnace, prompt ship.. ‘‘| 1.70 2.50 uartes blood ........ 

Rmasenth, kiep sts “| + 2.35 1.25 Foundry, t ship. } 6 2.25 2.90 Utah, Wyoming & Idaho— | 21 17 
fodine, resublimed ..... “| | 3.75 8.10 Aluminum, pig (ton lots).Ib 18 22% Light MNO seeeceeseeee 18 14 
ledofaem etecbbsdbedccs, @ 4.20 3.60 Antimo : #5! ccccce I 16 7% CBVY ccscecceseccece 
Menthol, cases.......1b | + ret ‘36 Copper, *, *. Zeesee Sf + a * 85 WOOLEN Ds: + 1.524 1.42% 

cesses e sOS . ° N, eeeeeeeees . 4 7 ° ee . ” 
Nicate PUNE cease 40 38% Lead, N. Keeccscccscee SF 8% | ame || Brae. dinoe, ore semeae |t Vaes | 113% 
eeccecccesesslD Tin, *eeeeeeeeeeeees ww . e, 16-08. eeeeeeeeee o S 
cocccccccece ** 2.25 1.70 late, N. Y.100 Ib. on + 8.74 3 ancy cassimere, 16-os. “* 1.20 135 
*eeeeeeeeeeeeeeees o 2.35 2.45 MOLE Anes AND SYRUPS: apne all-w . . ee 
esssscccese | + 7.50 5.70 New Orleans, cent. or au-weestoa Fes, 
76-80%, tech... : = ar rt oon eee Ecrteyes rr as eeeeee eee eeeeeee o oan ue. 
oo ce el Sia d ark oe a “ 3.75 4.40 Syrnp. comm “ iW 1 cade pe gp gate “ 2Rle ie 





+ Means advance since last week. — Means decline since last week. Advances 76, declines 27. * Quotations pomipal. 
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COMMODITY PRICES REACT 


The Markets Less Active and the Upward Tend- 
ency not so Strong as a Week Ago 








While the tendency of the principal commodity markets 
is still strongly upward the movement is less pronounced 
than last week and in a number of instances some re- 
action was noted. There were 103 alterations this week 
in the 317 quotations received by DUN’s REVIEW, of which 
77 were advances and 26 declines, as against 116 and 10, 
respectively, a week ago. Notable strength was displayed 
by dairy products, higher prices being established in all 
but the very lowest grades of butter, cheese and eggs. 
Except for a moderate concession in the quotation of cash 
corn, practically all grains advanced and some increases 
were named on flour. Live meats were slightly easier, 
but additional firmness developed in about all kinds of 
provisions. Although business in the hide and leather 
markets was quiet, all varieties of both raw and finished 
product were firmly maintained, with quotations, as a rule, 
tending upward. In spite of sharp competition for the 
comparatively moderate amount of orders being placed for 
iron and steel, there appears to be no indication of shading 
in any direction, and in some kinds of material further 
advances have been asked. Copper was easy and there 
was a sharp reaction in antimony and tin, but the other 
minor metals were firmly held. 
and some kinds of fruits and vegetables were sold at lower 
prices, while sugar, burlaps, hemp and wool were steady 
and many kinds of drugs and chemicals were dearer. 





BUTTER.—High grade butter displayed notable strength early 
in the week, demand being quite active and receipts not especially 
large, under the influence of which quotations hardened until 
80%c. to 3lc. was asked for extras and proportionate advances 
were established on about all other qualities. Later on, however, 
larger arrivals checked the advance, and while there was no par- 
ticular reduction in prices, the offerings had to be especially choice 
to bring the outside figure. Firsts and seconds were fairly well 
taken, but hardly so freely as a week ago, with values steady at 
28c. to 80c. and 26c. to 27c., respectively. Process was in better 
demand than for some time, and both factory and packing stock 
were in some request. Receipts for the week were 52,543 pack- 
ages, as against 47,040 last week, 50,908 the same week last year 
and 55,017 the corresponding week in 1912. 





OHEESE.—Although buying was not particularly active this 
week, the market was very strong and prices moved upward all 
along the line. The best grades of whole-milk State cheese ad- 
vanced to 16144c. to 16%c., and while these prices caused some 
buyers to withdraw, holders of choice goods were very firm in 
their ideas and refused to force business at the expense of values. 
Some inquiry was made for medium quality cheese, but such sup- 
plies as were available were held at a higher figure than buyers 
were willing to pay and little business was put through. Skims 
were also very firm and higher prices were asked for the best 
offerirgs. Receipts for the week were 15,786 boxes, as against 
16,172 last week, 14,544 the same week last year and 20,608 the 
corresponding week in 1912. 





EGGS.—Highb grade eggs were very firm this week, the supply of 
strictly fresh-gathered stock being light and demand fully up to 
the volume of offerings. Medium and lower qualities, however, 
were plentiful and offered very freely, dealers displaying some 
anxiety to move their holdings. Prices, however, held fairly steady 
under the pressure to sell, and except where there was serious 
defects values showed no decline. The scarcity of desirable fresh- 
laid stock caused more attention to be given to storage eggs, and 
the better sorts of these showed an advancing tendency. Nearby 
fancy fresh-gathered eggs were scarce and wanted, and all offer- 
ings were promptly taken at substantially increased prices. The 
following is the range of quotations: Fresh-gathered, extra fine, 
27%ec. to 29c.; extra firsts, 26c. to 27c.; firsts, 24c. to 25c.; 
dirties, No. 1, 19%c. to 20%c; refrigerator firsts, charges paid, 
27c.; nearby fancy fresh-gathered, 34c. to 35c. Receipts for the 
week were 89,141 cases, as against 95,659 last week, 80,310 the 
same week last year and 91,029 the corresponding week in 1912. 





OCOFFEE.—Quiet conditions prevailed the market for spot cof- 
fee this week, with the tone heavy and a general downward 
tendency to quotations. Last week’s large purchases put ample 
supplies in the hands of distributors for the present and but few 


Coffee, rubber, spices 


orders were received from out-of-town. The local trade continued 
to confine their operations to current needs, as they look for a lower 
level of values in the near future. Little attention has been paid 
to the moderate movement at primary points, as it is believed 
that in view of conditions in Europe a larger proportion of the 
crop than usual will be shipped to this country and eventually 
result in forcing further concessions. Quotations were easy and 
steadily declined until a basis was reached of 7%c. to T%c. for 
Rio 7s and 12%c. to 12%c. for Santos 4s. The uncertainty was in- 
creased by reports that cost and freight coffee was being offered 
below prevailing spot prices, but that transactions were prevented 
by the absence of satisfactory means of exchange. 





SUGAR.—The notable advance that was caused by the outbreak 
of hostilities in Europe and the current belief that prices would 
eventually show a further advance resulted in a very active demand 
from consumers and withdrawals on old contracts were extremely 
heavy. Many householders have now provided themselves with 
supplies for some time to come, and with a reduction in the move- 
ment in this direction the present high range of values is not at- 
tractive to distributors and new business is being placed very slow- 
ly. The quotation of 7c. for fine granulated in barrels and bags, 
however, is firmly maintained by all interests and there is not much 
likelihood of there being any reduction in the near future as the 
refiners are heavily oversold and the price of raws continues high. 
Not much change in values is expected for the time being unless 
there should be a renewal of the buying by Great Britain. 





NAVAL STORES.—Quiet conditions prevailed all through the 
week in the local market for naval stores, manufacturers not oper- 
ating and other consumers displaying no interest. Turpentine was 
in very light request, sales being confined almost entirely to smal} 
jobbing lots for immediate needs. Quotations were easy at 43c., 
with most sellers willing to shade this price on even moderate sales. 
Very little was done in rosins, and quotations were nominal on the 
basis of $375 for common-to-good strained. Tar and pitch were 
dull but steady at unchanged prices. Receipts and shipments of 
turpentine and rosins, in barrels, at Savannah for the week and 
for the season to date, with comparative figures for last year, are 
given below: 














Last Week Season, Season, 

Week. 1913. 1915-14. 1914-13. 

Turpentine, receipts.......... 2,353 5.599 86,138 110,610 
we shipments........ 1,503 4,658 66,156 92,435 

- Diedceseteces®  vxeha’. neue 82,000 33,108 
Rosins, receipts.......-..es- 7,592 14,349 243,362 259,802 
6 SE is bie 6 0.66.06 60 9,253 16,753 235,262 188,312 

= DEP cheseheebecoces eh2es § eek ee 119,025 167,696 














TOBACCO.—tTrading has been very quiet in the local market 
for leaf tobacco, owing to the general uncertainty as to the future, 
and buyers have kept their purchases down close to actual needs. 
Prices, however, are firmly held, due to moderate supplies and re- 
ports of extensive damage to the crop in this State and poor pros- 
pects in some other sections. Manufacturers have been taking 
Sumatra as needed and prices show an upward tendency, while 
business in Cuban leaf is of a routine nature. Philadelphia.— 
Although fair inquiries have been received for Pennsylvania and 
Connecticut leaf and prices are firmly maintained, trading this 
week was quiet and devoid of feature. Sumatra and Havana were 
sold in small lots and the large cigar manufacturers are reported 
to be fairly well employed. 





HEMP.—Manufacturers appear to be well supplied for their 
present modest requirements and prefer to await developments 
rather than do business at the prevailing high quotations. Re 
ceipts at Manila are full, amounting last week to 24,000 bales, 
with estimates for this week of 12,000 and 14,000 for next week, 
but the primary markets were extremely quiet, with no offerings 
for shipment to the United States, as the exchange situation and 
the lack of vessel room prevent operations. Fair current spot is 
nominally quoted at 10c., but the trade are looking for a decline, 
as the war is expected to restrict the European demand and result 
in a more liberal movement to this country. Sisal is seasonably 
dull, but steady at 5%c., while practically nothing is being done in 
istle and quotations are entirely nominal. Jute is in light supply, 
but buyers are displaying no interest in this fiber preferring to 
hold off until the situation becomes clearer. 





RUBBER.—Last week’s activity in the local market for crude 
rubber was followed by generally quiet conditions, and this week 
a decidedly weaker tone developed, with business on a much re- 
duced scale. Prices declined sharply to a basis of 90c. for up- 
river fine and 70c. for up-river coarse, with the tendency easy until 
the close. Buyers generally are disposed to await developments 
as it is reported that arrangements are being made to bring the 
bulk of the supplies now at London to this market, while there 
are also prospects of large shipments to this city from Brazil in 
the near future. 
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New National Banks 


SOUTHERN. 
TEXAS, Lipan.—The First National Bank 
(10,598). Capital $25,000. W. S. Fant, 


president; W. H. Roach, cashier. 
The I'armers & Merchants’ Bank. 


WESTERN. 

Iowa, Lawler.—The First National Bank 
(10599). Capital $30,000. C. M. Parker, 
president; G. E. Himes, cashier. Succeeds 
The Bank of Lawler. 

MICHIGAN, Detroit.—The Merchants’ Na- 
tional Bank (10600). Capital $1,000,000. 
John Ballantyne, president ; Benj. G. Vernor, 
cashier. 


Succeeds 





Applications Received 





SOUTHERN. 

AKANSAS, Wynne.—The First National 
Bank. Capital $25,000. Correspondent, J. 
C. Carpenter. 

WESTERN. 

Kansas, Atwood.—The Farmers’ National 

Bank. Capital $25,000. Correspondent, | 


Frank Prochazka. | 

NortH Dakota, Dunn Center.—The First 
National Bank. Capital $25,000. Corre- 
spondent, T. H. Jeffery. 





— 


Applications Approved 


SOUTHERN. 
LOUISIANA, Winfield.—The Citizens’ Na- 
tional Bank. Capital $25,000. Correspond- 


ent, A. T. Sibley. 
OKLAHOMA, Arcadia. — The First National 


Bank. Capital $25,000. Correspondent, J. 
A. Lynn. 
WESTERN. 

INDIANA, Kewanna.—MThe American Na- 


tional Bank. Capital $25,000. 
ent, Henry D. Howell. 
MINNESOTA, Ada.—The Ada National Bank. 
Capital $25,000. Correspondent, A. W. Austin. 
NortH Dakota, Mandan.—The Merchants’ 
National Bank. Capital $50,000. Correspond- 
ent, F. 8S. Graham. 


Correspond- 





New State Banks, Private Banks 
and Trust Companies 


EASTERN. 

New YorK, Buffalo.—Bankers’ Trust Co. 
Capital $1,000,000. Certificate of authoriza- 
tion issued. 


PENNSYLVANIA, Butler.— Butler County 
Trust Co. Capital $125,000. Application 
filed. 


PENNSYLVANIA, Lebanon—North Side Bank. 
Capital $50,000. Incorporated. 


SOUTHERN. 

Groreia, Hazlehurst.—Merchants & Plant- 
ers Bank. Capital $25,000. Organizing. 

MISSISSIPPI, Potts Camp.— Potts Camp 
State Bank. Capital $10,000. Charter ap- 
plied for. 

Missouri, Bogard.—Bogard State Bank. 
Capital $15,000. Incorporated. 

Missour!I, Rhineland.— Rhineland Bank. 
Capital $20,000. Incorporated. 

TENNESSEE, Knoxville.-—Fidelity Trust Co. 
Capital $100,000. J. Allen Smith, president; 
M. D. Arnold, Jr., secretary and treasurer. 


WESTERN. 

INDIANA, Evansville.—Indiana Trust & 
Savings Bank. Capital $100,000. Incorpo- 
rated. 


Iowa, Hampton.— State Savings Bank. 


Capital $40,000. Adam Messelheiser, presi- 
dent; C. L. Raper, vice-president; F. C. Hen- 








ringsen, cashier; L. H. Sours, assistant 
cashier. 
MINNESOTA, Dayton.—First State Bank. 


Capital $10,000. Incorporated. 

NEBRASKA, Litchfield—State Bank of Litch- 
field. Capital $25,000. M. B. Myers, presi- 
dent; B. H. Schaberg, vice-president; I. M. 
Myers, cashier. 


PACIFIC. 
CALIFORNIA, Owensmouth.—State Bank of 
Owensmouth. Capital $50,000. Incorporated. 
MONTANA, Circle —Redwater Valley State 





Bank. Capital $20,000. Incorporated. 

WASHINGTON, Auburn. — Citizens’ State 

Bank. Capital $50,000. Organizing. 
Changes in Officers 

PACIFIC. 

CALIFORNIA, Hemet.— Bank of Hemet. 


I'rank L. Thomas is cashier. 
CALIFORNIA, San “Francisco. -—— Humboldt 
Savings Bank. Alex. D. Keyes is president. 





Miscellaneous 


EASTERN. 

PENNSYLVANIA, Hummelstown.—Hummels- 
town National Bank. J. Paul Nissley, cashier, 
is dead. 


WESTERN. 

OHIO, Hamilton.—Miami Valley National 
Rank. Merged with the First National Bank, 
end business will be carried on under latter 
style. 

WISCONSIN, Beloit.—L. C. Hyde & Brittan 
Bank. Walter M. Brittan, president, is dead. 
PACIFIC. 

CALIFORNIA, San Diego.—Blochman Com’! & 
Savings Bank. Name changed to Security 
Commercial & Savings Bank. 





Report of National Banks by 
Reserve Districts 





An abstract of the condition of national 
banks as of Tuesday, June 30 last, was is- 
sued last Tuesday by the Comptroller of the 
Currency in the new form which takes effect 
with the operation of the Federal reserve 
act. The difference between the new and the 
old is found in the supplemental statement 
showing the resources and liabilities of the 
various national banks according to the twelve 
reserve districts. 

The number of banks, loans and discounts, 
and the total resources of the banks in the 
twelve different districts were shown as fol- 
lows, the amounts being given in millions of 
caollars: 


No. 
member Loans andTotal re- 


Reserve bank :. banks. discounts. sources 


Beer WeGe s « cnceweee 481 $1,416 $2,592 
CE ca 6 oe ae & 441 22 930 
Philadelphia ....... 756 2 1,245 
Cleveland .....ee-- 769 629 1,180 
Richmond 481 858 60 

I. a tame cete cw 878 232 392 
COED. oc ccc weteccwe 958 900 1,525 
ee rr 457 278 497 
Minneapolis ....... 699 374 608 
Kansas City...... 836 373 648 
is 2. os 6 ada 740 272 455 
San Francisco...... 518 437 798 








Quicksilver in the United States 


The quicksilver industry in the United 
States broke a record last year, but not an 
enviable one, for with the exception of that 
of 1908, the production last, year was the 
lowest sirce 1860. Final figures from every 
producing district, according to the United 
States Geological Survey, give a domestic out- 
put of quicksilver for 1913 of 20,213 flasks 
of 75 pounds each, valued at $813,171, against 
a production of 25,064 flasks, valued at $1,- 
053,941, in 1912. The decline was due partly 
to the large foreign output for the last few 
years, a dull market, and a general lowering 
of prices. 

Producers report 154,033 short tons of ore 
mined.and available for treatment in 1913, 
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against 166,564 tons in 1912, and the reduc- 
tion of 186,278 tons, against 155,693 tons 
in 1912. 

California, as usual, was the largest pro- 
ducer in 1913, with 15,591 flasks, valued at 
$627,228, a decrease from the output of 1912 
of 4,933 flasks in quantity and of $235,806 in 
value. The total value of the production of 
quicksilver in the State from 1850, the date 
of the earliest output, to the end of 1913 has 
been $95,902,923. The quicksilver output of 
Nevada in 1913 was 1,645 flasks, valued at 
$66,178. 

Quicksilver is used mainly for the manu- 
facture of fulminate for explosive caps, elec- 
tric appliances, drugs and scientific apparatus 
and for the recovery of gold and silver by 
amalgamation. The use in gold and silver 
recovery was formerly extensive, but the rapid 
increase in the cyanidation of gold and silver 
ores has materially decreased the recovery by 
amalgamation. This is, of course, due in 
part to the change in depth from free-milling 
to unoxidized ores, but more largely to the 
successful treatment of certain large supplies 
of ores never profitable by amalgamation at 
any depth and to increased economies and 
profits by the substitution of cyanidation for 
amalgamation. 

The most important producer of quicksilver 
in the United States is the famous New 
Almaden mine, of Santa Clara County, Cal., 
which contains over 100 miles of underground 
workings and which has produced steadily 
since 1850. 





Record Production of Lime 





The manufacture of lime in the United 
States in 1913 broke all previous records, 
the production amounting to 3,595,390 short 
tons, valued at $14,648,362, according to R. 
W. Stone, of the United States Geological 
Survey. This was an increase over 1912 of 
65,928 tons in quantity and $678,248 in 
value. The average price per ton in 1913 
was $4.07, as compared with $3.96 in 1912 
and $4.03 in 1911. While Pennsylvania is 
the largest producer, the output of this State 
is only 2.36 per cent. of the total, indicating 
the wide distribution of the industry; in 
fact, 44 States reported to the Survey a pro- 
duction of lime in 1913. 

Lime used in building operations repre- 
sents nearly a third of the total output, but 
large quantities are sold to chemical works, 
sugar factories, tanneries, etc., as well as 
to farmers for broadcasting on agricultural 
land. 








FINANCIAL 
Banco de Londres y Mexico 
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CITY OF MEXICO 
Paid-up Capital - «+= * «* $21,500,000 
Reserve Fund, = . 7 ° bal 10,750,000 
Supplementary Fund, - - - 5,150,000 





Conducts a general Banking Business 
Foreign drafts Bought and Sold 











FOUNDED 1844. 


G. Lawton Childs & Co. Ltd. 


American Bankers 
O’REILLY 4, HAVANA, CUBA. 


Do a general banking business and pay special 
attention to collections in Havana and all parts 
of the island and adjacent Antiles. Principal 
American correspondent, National Bank of Oom- 
merce in New York. Correspondence Solicited. 
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FOREIGN SPECIAL NOTICES FOREIGN 
CATALONIE “PAPER, golden. yellow Apt dt TWO STRIKING NOVELTIES 
Tilburg Holland [very thin for heavy manifolding’ selll’ eriff “BAHCO” 


Manufacturers of 


Straw and Paper Envelopes|: 
Corks, Bottle Caps, Tea Bags 


A. WAFFLARD 


LIEGE, BELGIUM 
Oil, Petroleum and Gas Engines 
Industrial and Marine 
Electric Lighting Sets Pump Sets 


Jeronimo Martins & Fo. 


Exporters of Cocoa, Coffee; Port-Wine and 

Olive Oil “‘JERONIMO’S” Brand; Bucelas, 

Colares and other table wines; Vegetables, 
Onions, Preserves and Algarve fruits. 


LISBON = =| =| © ss PORTUGAL 


L. Eeckelaers 
73 RUE GILLON, BRUSSELS, BELGIUM 
Soap Specialties 
Perfumery 


Illustrated Catalogues sent free on request 
CORRESPONDENCE INVITED 


Etabl. H. Gauvet Lambert & Cia., Inc. 


MARSEILLE, FRANCE 


The largest individual firm in the world 
manufacturing 


Metal Capsules fer Wines and Liquors, 
mpagne, Drugs and Perfames 


Importers, wholesale buyers and responsible 
Agents in America and all parts of the 
world are invited to write to us. 


DUTCH BUTTER, CHEESE 
Glaser & Zeldenrust 


Rotterdam, Holland 


Packers and Exporters of Finest Qualities Dutch 
Butter and Cheese (Goudas, Edams, Cream- 
Cheese, without crust, in tins). 


MERCEDES AUTOMOBILES 


Delivery Vans, Ambulance Cars 
Colonial and Camp Cars 


Daimler - Motoren - Gesellschaft 


Stattgart-U ntertitirkheim, Germany _ 
GREAT NOVELTY | 
The New 


8-Day watch NERINA QUANTIEME”’ 


Our New Watch “NERINA QUANTIEME” 
with large second hand at the center 


Office International Des Nouvelles Montres “8 Jours” 
90 Rue Du Saint Esprit, Liege, Belgium 
Selling agents and correspondents wanted in all 
parts of the world 
AGENCIES WANTED 
GORDON LESSLIE & CO. 
Merchants and Indentors 
Head Office: 

SYDNEY, N. S. W., Australia 
164-B, The Strand 


Correspondence invited in English, French 
and German 


WANNER & CO. Ltd. 


HORGEN, SWITZERLAND 
Special Factory for All Kinds of Lubricators 
WROUGHT STEEL 


Stauffer Lubricators 
“ INCASSABLE” 
Production, 2,000,000 Annually 
EXPORT TRADE A SPECIALTY 


G. & V. MOREELS--GHENT (BELGIUM) 
IMPORT — EXPORT 


Guanos and Chemical Manure 
FOR EVERY CULTURE 
AGENTS WASTED 


HERMAN KATTENBURU 
ROTTERDAM (Holland) 


We are Bxpert Packers of Dutch Cheese (Edams 
and Goudas) and ship to all parts of the world 
We give Special Quotations for every market and 






































a the sound arrival of our goods in any 
climate. 
We are the manufacturers of the ‘‘HOLDA’’ Brand 


enough to give gues nantiing and long-wear- 
ing qualities. specially adapted for carbon 
copies, as it takes and holds 
the best typewriter paper. 


Mann Yale linder Lock 
Book Security oF Leaves. Manco —_. eo 
Lock—Privacy of Records. 


You should investigate this double security. 
Write for information to-day. 


@ copy as well as 





William Mann Company 
Commercial Stationery 


Blank Books. Bond and Loose Leaf 
’ Filing and Card Index Cabinets and Supplies 
Printing, Die Stamping and Lithographing 
os) Offices and Retail Sales Dept. 
529 Market Street, Philadelphia 





New York Branch: 
105 Chambers Street. 
Factory : 


Paper Mills: 
Lambertville, N. J. 
21 to 27 N. Sth Street, Philadelphia. 





CUNARD LINB 
Fishguard, Queenstown Liverpool, London, Paris 
Montreal to Plymouth and London 


Hungarian-American Service to Fiume via 
Genoa and Naples creas 
For Sailing Dates see daily papers, and for 
ll information apply to 
THE CUNARD STEAMSHIP CO., Ltd. 
21-24 State Street New York 


Machine ff Addressing 











The Belknap machine will relieve you of the 
irksome task of addressing. The machine 
has a minimum capacity of 2,000 addresses 
per hour. A perfect facsimile of a typewritten 
address. The plate can be prepared on any 
typewriting machine. 


Write for a descriptive catalog, whether your 
mailing list numbers one hundred 
names or one million. 


Rapid Addressing Machine Co. 


610 Federal Street, 
CHICAGO, ILL. 


$74 Broadway, 
NEW YORK, N. Y. 








FOREIGN 


ENRIQUE PLATE 
ASUNCION, PARAGUAY 
Commission Agent 
Represents Foreign Commercial Houses 
Registers Trade Marks 
Buys and Sells Quebracho and Pasture Lands 


References given to leading firms in Europe, the 
United States, Argentine, Uruguay and Paraguay. 


FRED’K SAGE & CO. Ltd. 


Designers and Manufacturers of 
Bank, Office and Store Fittings of Every Description 
58-62 Gray’s Inn Road, London 


Illustrated Catalogue Mailed Free to any Country 
ee Representatives at 


PARIS, 5 Rue cetry, Boulevard des Italiens 
JOHANNESBURG, 5 Victoria Mansions 
BUENOS AIRES, Cordoba 873 











Ageuts wanted where net represented 


VALPARAISO, Galeria Comercial, 28 
BRUSSELS, 30 Rue d’ Arenburg 








Spanners and Pipe Wrenches 


Forged from best Swedish Steel. 
Ask for complete catalogue of tools, 


t/4,, B. A. Hjorth & Co. 


TE Md 147 (Sweden) 


Société Belge pour la Fabricationdes Cables 
et Fils Electriques Société Anonyme 
Headquarters 79, Rue du Marché, Brussels, Belgium 
Factories at Buysinghen, (2000 Workmen) 

** FABRICABLE’’ PNEUMATICS TYRES 


Reliable agents wanted in a'l countries for the sale 
of our “FABRICABLE’ PNEUMATIC TYR a, 
Electric Cables aa § — Bras3, Steel or Lead 
Iron Insulating Tubing. 


Hinderfeld, Martignoni & Cia 
Buenos Ayres (Argentine) 


Branch Houses: ON BURG er A f REAUSE 
IMPORTERS, EXPORTERS 
AND REPRESENTATIVES 


Manufacturers and Exporters of 


Cork, Corkwood, Corkwaste 
Factories at 
BARREIRO,’ VENDAS NOVAS, SINES, ODEMIRA 
1,200 Workmen 


Our Motto: ‘Right Goods at Right Prices.”’ 


O. HEROLD & CO., LISBON 


Continental*Licht und Apperatebau- 
Geselischeft, m. b. H. 
Frankfert-on-Main Germany 
Incandescent Oil Lamps, 100-1500 Candle Power 
For Ordinary Kerosene. Always Ready for Use 
Without LATEST NOVELTY! Without 
Wick Lighting Automatically Tubing 
Without Pump Without Air Pressure 
Write for Our Latest a Catalogue No. 176 
Cable Address: ONTINENTALICHT” 


Export 


Would be pleased to enter into corre- 
spondence with firms of good 
standing abroad. 























Import = = 


Emile Ceulemans 
2, Rue des Chenes ANTWERP, BELGIUM 


THIEME & EDELER 
Works and Offices: Eibar (Spain) Branch: Liege (Belgium) 
Automatic Firearms 


Automatic Pistols and Rifles of every kind 
Revolvers and Guns) = /Sfecialty of Smith Revolvers} 


REPRESENTATIVES WANTED IN ALL 
PARTS OF THE WORLD 


S. PIZER & CO. Pty. Ltd. 


253-255 FLINDERS LANE, MELBOURNE 


are open to accept agencies from Manufacturers of 
Cotton Underwear and Fleece-Lined Underclothing, 
Cotton and Wool and Wool Underclothing, Sewing 
Silks, Silk Piece Goods, Ladies’ and Men’s Over- 
coats, Raglans, Waterproofs. 


SILVER PURSES 
LATEST NOVELTY SILVER PURSES 
JUAN GOMILA RIUDAVETS 
Mahon, Balearic Islands, SPAIN 


MARETT @& CO. 
COGNAC, FRANCE 
Established 1822 
Offer for Export their Renowned Line of 
HIGH-CLASS BRANDIES 


IN WOOD AND CASES 

















ence invited from Im mporters 
sale Buyers as well as from High- Fran ona 
Responsible Agents where not represented 


MILLINERY 
THE UNITED STRAW HAT CO., Ltd. 
131-133 Devonshire Street 
SYDNEY, AUSTRALIA 
desire to obtain the exclusive Australasian Agency 
from Manufacturers of 
Ladies’ and Children’s Summer and Winte 
Millinery, Felts, Hoods and Pandan 
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